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{4 marks for each correct answer for questions 1-30, Total marks 120
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3. A-=3 ()

B -2 )

C -4 0y

D -1 {0
32 A= 3 3y

B -4 {5

= D)

D2 D
33.  Transaction Price enter book

i Cash Receipt Journal &1

2 Purchase lournal @)

3 General lournal (]

4 General lournal an
34.  Transaction Type of accounts

Asset  Liability Equity Income Expenses

(1 a v @n

(2) 8 ST L R L b D

(3) . T .4

(a) Y. ) o AN )
3. (@ Rs1100000 @

(b FReSEOO00 @

Dr. Cr.
3. (a) Bad debts account 2l
Trade receivables control account 200
(k) Doubtful debts / Profit or loss 20
Aliowance for doutful debts / Provision for doutful debts 20 B

37. (a) 26012018 ®

(b)  Re 350 000 ®

fe) Revenue recognition concept/ Realization concept {0

| A- D B
Bi= | D)
e 1 @)
D- NC @

. (a) Rs, 240 000
(b)  Re. 264 000 @
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40, Current account - Bimal D, 8000
Current account - Anura cr. E000
a1, {a) - oz, 1800 000 @) (a} dg. 750 DOD @)
42, A - F &)
B T 1)
C T &)
D F &)
43, A - staternent of Profit or Loss and Other Comprehensive Income (D)
B - Statement of Changes in Equity / Statement of Einanclal Position . @)
C - Statement of Cash Flows _ @
D Statement of Financlal Position @
44, {a) 1. Purchase of property, plant and eguipment i)
2, Purchase of shares/ debentures o1
;i Making Investments/ Opening fixed deposits
thy 1 Debenture redemption
2. Interim dividends paid
3. Interest payments
4. Payment of lease instalments / Bank loan installments
5. Inventopy turnover Current
Ratic Ratio
(al | T I @
(b D &) D )
46. . (a) 40'%
() 2% )
ar. fa)  Rs; 1500 @
(b A=, 4 8O0 )
(e} Rs.2700 @)
48, (a) 200 units oy
by  BO times @)
49, (al Hs. 480 000 @)
(bl Re. 20 )
(o) 24 000 units @)
60 {a}  Rs. 360000 @
(b} Rs. BOO0OD @@

33 - Accounting (Marking Scheme)/ G.C.E, [A/L] Examination - 2018 / Améndment Should be included [& |



Depasrmunl 4F Evilmindtions - 5ri Lanka Canfid=ntial

33 - Accounting - Part 1l

Cuestion 1]
(1 Hiruka PLC
Statement of Profit or Loss and other Camprehensive Income
for the vear ending 31.03.2018
| mote | Rs'DOO-
Sales 83 000
Cost of sales (41 100} @
Gross profit 41 800 |
Othar income ! S
(9 BBO)
Distribution cost @
(7 BSm @
Administrative expenses
R {1 B0}
Firance cost |
' Profit bafore tax ) " 25 070
Prafit for the period {1 050
o e L
Other nsive income
Change in revaluation strplus (5 000) (@)
Total comprehensive Income 18 820
Mote D1: Other income Rs" DOO
Commission income 3250
Mote 02 1 Profit bafore tax is computad after charging expenses including following
Rs’ D00
Invantory wreitten aff A0
E P F Expenses 450
ETF Expenses a0
Cepreclation (1200 « 3300 + 1000) G L
Loss on land reveluation 1000
Logs on dispossl of moter vehicle :ig
Provision for wamanty b B0
Directors fees 10
Audit fees
(01 mark for any two items, maximum 02 morks) (19 marks)
Note 03 Incoemie Tax Rs. 000
Prowvisian for the current year 4 150 (01
Over firovision for last year L1001 {1 |
1050
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e R

Waorkings Rs’ DDO T
Cost of sales Distribution cost
Imventory as at 01,04.2012 4 7807 [ |Bistribution cost 9 850
Purchases 41 850 Loss on disposal of motor vehicle  £250) E]
Inventory as at 31.03.2013 i%ﬁ—’ o Provision tor warranty expenses ‘igg]}rﬂn @
—= Warranty expenses 3
! 9 680
Administrativa expenses 7 10 Other expenses
salaries 300 M | |\nventory written off 400 |01
EPF Expenses 250107 | | ossan fand revaluation 1000 o1
: ' 7850 Loss on dispossl of 3 miotor vehiche: et o1
; 188D
2 Hiruka Ple
Statement of Changes in Equity for the vear ending 31.03.2018:
Descrigtion B Gated Revaluation | Retsined | Total
Capital - Resarve: | Earnings
Drdinary shares
Balance as #t 01.04.2017 35:000 5 000 8 BED | 48 BEO
Total Comprehensive Income {5:000) '_1')24 820 | 19820
Balance asat 31.03.2018 =4 0o - w800 [ BE.SLY
{02 marks)
33 . Areounting {Marking Sehamel | G.CE (4/1) Examination - 2018 | Amendments to be included. 3
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(3

Sratement ol Flnancial Postion ssat 31.03.2018

Hiruka Ple

= —— —

@

Camfiden| Ll

— e oy —

hNon-Current assets
Froperty, plant and equipment
Current assets
Inventony
Tradi recepvaties
Cash and cash equivalents

Totat assets

Equity

Stated capital
Ordmary zhares

Reserves
Retained earnings

Non current llabHities
Bank [oan

Current liabilities
Trade payables
Bank loan
Income tax payable
Other payables

Total equity and liabllities

Maots As' 0oOc | As' ono
. QH__ 4 BOO
10 100

S0 @)

1250 | "33 a0
03 450
35 000
a1 8o
0 :-T':?III'

12

1 7a0E]

40d0t)

1F 16430

B3-450

{Far other two fterns 01 mark - Maximum 02 marks)

Note 04 Property, plant and equipmant (Rs" 00D}
flator Offlce
E 1
it Buidings | uohidas | equipment i
Cost i 1
s O _©
Balance as 2t 01,04:2017 25500 | 2400 19000 10 000 g 500
Fevaluation {8000 & 000
Additions 4 00 @ 4 006
Disposals = {2 sonyer) (2 5000 |
Balance as at 31.02.7018 18 5':_"] 28 000 | 1 500 | 16 GO0 4 |'
Atcumulated depreclation |
Batance as atﬂlﬂ-‘-‘l..’-‘:;m 7 : 800 | 1450 1 000 5 250 .
Depreclation far the period X 1 200 1 g 00D
Dispasals (75040 (02 (7500 1
Balance as at-']:-l:E-.EI:*_lE - a8 0ok 4 50O 2000 14 500 |
Carrying amount as&t 31.03.2018 | 19500 | 20 000 | 12 000 8 0ho 53 500 |
33 - Accounting sMarking 5chemel § G.CE. (A/L] Exarmination - 2018 | Amendments to be iIncleded,. L]
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Note 05 -

Question No 1

Question No 02

Qther payables
Payable EFF
Provision for warranty

Accrued administraliva gspanses

1] 2 SLTm_air
1902 |19 | 40

(a) (1) Amal, Bimal and Chamal Partnarship
income Statement for the year ending 31.03, 2018  (Rs.'000]
."F;-:ilﬁﬁ B0 |
Cost of sales 2 a2D
Gross profit T 0o
Adrministrative and distribution Cast {2 350 ]ﬁﬂl 1 650 @
Finance exkpensas (350 + 4801 a3l @ (12 4an)
Profit for the pariod d G0
1 Go0 7
Interest on cagital = Amal &at }
Bimal A0 {2 Do)
Chamal
- , 1 300
Friafit share - Amal
e
Rimal { 520 2800 |
Chamal
{11 marks)
Workings

Cost of ssles for the year ended 31032018

Inventaey of raw materials as at 01.04.2017
Raw rmaterial plurchases:

Inwentary of raw matertals asat 31032058
Cost of material consumed

Liract wages
Prirme eoLl

Praductish averheads (300 20 TOO

Wiarking progress asard1.04.2017
Waorking pregress 25 a1 31.03.2018
Total production tost

Finished goods as at 01.04.2017
Finished goods as at 31.03.2018

Cost of sales

1400
{1 000 |

A0
(B0 |

3F - Accounting ] Marking 5chama) 1 G.CE [ASL] Examingtion - 2018 | Amendmants 1o be included. 1]



Question No.02

a @
Capltal Account {Rs" DOO)
Amal Bimzl | Charmal Amal Bimal | Chamal
Goardl 5 - | 3000| @alance b/F 10000 | 6000| 4000
Cash a ﬁjﬂ@ Current scoownt - Bimal 2380
480 »
Letar scedint-Birmal 3 500 2100 1400
art if m E m 3 Iqm ';imd'l'i'm
Bakinee £fd _@’_
13 600 | 10 48D | 5 400 | 13500 10480 | &400
Cumrent Account (Rs' 000
Amal | Bimal | Chamal = Amal | 8imal | Chamal
Saleries paid 100 | Ralance byt 1200 | 1000 | GO0
Capital account-Simal b Interest on capital @T SO o iy
frofit share @I 300 780 520
L 480(p1)
RN DI :
Balaride &fd 3 880 1 540 Managar's salary TPC{@
dga0| 2380| 1840 3080 | 2380 1640
{07 marks)
(23 Loan ascount - Bimal
Balance ofd T 480 | Capital account @ 7480
480 £ 480
(02 marks)
33 Accownting (Marking Schame) | GOCE [&/L) Exarmination - 2018 | Amendmeants to ba fchided: ii
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{b) (1)
Overhead Anall._rs:'l_s Shest (Rs’ DO
SEfvinn
itam dazes of apportionment Testal SRR PO diwisan
Procedsing | Botthrg | Storas
Stores rent Diract 80| Bl
Stores alectricity Mrect a0 30
insurance - Cooling machine Direct 20 20
Stoses rate Direct an &
Coaling machine deprecialion Direct 20 20
Factiany rent Floor area (2430 180 e 108
inedlrect wiges No.of indirect employes (2:3:3) 400 100 150 180
Factory electricity expenses Killswnt hours (32 124) 72 48
Production machine insurance Cost of peoduction machinery £2:) 20 &l 40
Fagtary riobes fagrerea [#=3) &0 36 =
Secunity service chargas Mool security pe-fﬁﬁﬂr:lel (11l 3E0 B0 B 240
Production machine depreciation g0 40 20
T &30 470 7]
fte- apportianment of service | Cost of machinery (241 @ J&0 180 {5451)
division overheads b dEn a0o a0

{01 mark for each twa direct allocations, maximum 02 marks)
{01 mark for each two ollocation bases, maximum 03 marks)
{01 mark foreach two distributions,  moxdmem 03 mariks)

(10 marks)
(2} Owverhead absdrptaon rates - Frecessing Division, As:8 per machine hour
Bottling Division, fs 10 per machine Bour @
{04 marks)

Processing Division

Bottling Qivision

01 ]800
1Uﬂ
[11] 680
BE

IFI5__

i

33 - Accounting {Marking Schame} | &, CE [A/L) Exeminstion - 2038 | Amendments fo ba ncluded.
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(3) Cost of production per bottle of mango drink = Rs.14

LU ULLE]

Workings Rs,
Direct material .40 }
Cirect labor 5.00
Dwerheads - Processing 8 X112 = E 1.BG
)
Bottiing EXE = 1.00 {03 marks)
£0 14,00
(4) Budgsted salling price per bottle of mango drink = RE. 30 @
Workings Rs.
Production cost E 14
Mon-production variable overheads 4 » E:'II
Nor-production fleed overheads 00 i
Total production cost 50 24
Prafit &
Sallirg price 30
Selling price = P A oL 30
80
(alf any orie answer is available, 01 mark]
(03 miarks)
Cluestion No2 1 2 a4 Total
a 11|07 |02] - 20
b |0|04(03|03] =20
40
33 - Accounting (Marking Schemi) | G.LE, (8/L] Examination - 1018 | Amendmants to be included, 13_




Question No., (13

(1} Rs. 00O
Assets Liability Equity
Transaction | Property, |Imentory | Trade | Cash | Trade | Other | Capital | Retained
plant & receivatles payables | payables !
MNumber equdpment earnings
] ~ 180 + BOO + 780
2 + 0 =300 '
AT - 100 + 180 T %
4 T +200 | + 50 @
b + 400 + 400
B 300 | +o80 -20 (02) |
7 -200 | +20
==y 150 + 120 .30 @
g =78 « 756 @
0 =20 +10 | - 40
M T <@ |+ - ~10
12 - 400 -400 |
{20 marks)
(2)
Cash Recelpts Journal Pz, 000
Arnalysls calumn
Chagua ‘ Piscourit Cash | Pesim
Date N Description Allowed | Armaunt ﬁ;:’ m Gther
MfoL |- Capital introduced BO0 8O0
7o | 4450 Cash sales 150 150 @D
15501 | E00S Cash receipts - Gamin 260
18101 | 2005 Cash sales 120 | 120
0V |00 | st racelgits - Nimal 101 270 z70(0f)
31im 10 1340 270 | 470 600
(06 marks}

33 - hotpunfing (Marking schere} | GCE (AL} Examination - 2018 | Amendments to be included.
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3

Bank Reconcifiation Statement for the month of fanuary 2018

Eamindanimd

{Rs"CO0)

Balznce as per bank statement
[+) Unrealizad chagues

(-} Unpresented chaques

Ralance a5 per cash acoouns

ga0 @1
270

D=

930 |
mmé@

(04 marks)
QuestionNe. 03 | 1 | 2| 3 Total
20 | 06 | D4 a0
Ounestion (14
(1) Payroll for the month of March 2018
Deductions (Rs.) I Employer
Gross Cantribution (Rs)
Employes salary EPF EWF Total Netsalary | EPF | ETF
name (Bs.) Deductians (Rs.}
(Rs)
linadasa 70000 | 5600 1400 7 000 83000 | B4 | zZooolB
Siripala 50 EIU_I.'.'I_ _ 4_CIDE- 1003 5 000 #Ei_ 00 Bﬂﬂi_ 1 500 {03
Sugath 30 000 | 2400 | 800 3000 27.000 | 360 900 (o3
Tiotal m 1RO 000 | 12000 3 D0 15 GO 135000 | 18 000 4 500
(At least there should be 4 additions, based on students' computation |
(2} Empioyes related total expenses
Gross salary _ 1501 000
EPF Contribution 01} 18 oao
ETF Contribution @ 4 500
12,550
(3) Purchase lournal for the month ended 31.03.2018
iDaI! Imvoice No. Supplier {Rs.) l
I |
" 15670 Nathan Publishers B50 000
| 13208 Samanala Publishers: 400 000 a1}
| 2018.03.31 | Total 850 000 |
33 - Accounting (Marking Schame} | G.CE, [A/L) Examination- 2018 | Amendments 1o be included, _L'I
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Cash Payment Journal for the month ended 31.03.2018 (Rs.)
Description Discount | Amount Cash Payment | Expenses | Other
recehued ' purchase | to payment
|[; creditors
_Payment to Nathan Publishers | 25 000 476 000 475 000
Cash purchases 100 000 | 100000
Payrent 1o Samanala Publishers 200 D00 300 0Do B
Cash purchases 150 000 | 150 000
| Salapy payment 135 0O0 135 000
Fent paymant ] A e D 200
EPF payment : 30 000 30 000
ETF payment 4 500 3 4 500
Payment to EWF 3 000 : 3000
| Tatal | 25 000 | 282500 | 250000 ( ¥75 000 ( 207 000 | -37 500

(Except In the amount column, 01 mark for each two ftems, maximum 05 marks )
{07 marks)

(4 () Irventory of books 85,280 009 (82)

Workings Rs.
Inventory a5 at 01.03.2018 150 (00
Purchases 1200 000
Returm outwards (50000
Cost'of sales 1300 000 X 8D {1 040 0001

G0
Inventory 3581 31.03.2015 250 0G0

(For each two items 01 mark, moximum 02 marks)

lii) Trade recelvables Rs. 280 DGO

@

Workings
Trade receivables et
Balance by/f 180000 | Cash 420 DEIDI:El]
| Sales 500 060 Balance o/d 280 (50

iz EERLY

33~ Accounting (Marking Schema} | G.C.E, (AfL) Examination - 2018 | Amendmonts 1o be Included. 15-
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(i} Trade payables Rs. _ 2201 000

== L &,

Workings |
. Tridepeyebles
Retum outwards 50 Balance by/F | 120 000 !
Cash 175 rchazey &30 DOO[EL#
Discounts received 4
s 220 000
| 679,000 1970 000
Balanceb/t | £y
(iv) Other payablesRs. 37 500 @
| Workings [ s
EPF (18 000 + 12 Q00) Al Boo
ETF 4 500
, Employes welfare fund 3 000
& Aa0

(v) Prepaid expenses Rs. B (04}

l Wiorkings

| Rent paid
| Rent for the month
Pregald rent

Confidential

(For 3 correct items marks )
{ For 2 correct items mark )

(10 marks}
Question No. 04
C 1 2 3 4 Total
10 03 o7 1G 30
Question No. 05
{a) (1)
(Rs. "000)
[tem Year
L N 0 1 2 3 | 4
1 + 300 | + 300 + 300 + 300
2 +200 (of) 1 )
3 | :‘ ) | +500 (01
F -1200 @ B 0
5 | b =000 -Il:}lj5 200 s =200
(07 marks)

(2) Revised Net Present Value (NPV) Rs. 257 0GG

Recommanadation :- Itis approprate to accept the project as the revised NPV is positive.

33 - Accounting (Marking Scheme) | G.C.E. {A/L) Examination - 2018 | Amendments to be included.
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Workings

Year 0 1 2 3 4
Met cach flows -1 000 |+ 100 + 100 + 100 + 600
Discount factor 1 091 0.83 0.75 .68
Present value 1000 [ «91 | e83 +75 +408

Fresent value of the itams that had rfiot baepconsidered = 'F.s- 343 DO

Revised NPY = B00 000 - 343000 = 257 000

(b} Cash Account for the year ending 31.12.2017 Re. "000
Balance b/f 120
Entrance fass 170e
Subseriptions 1 200
Flxed deposit 1400 Mainteﬁﬂﬁ-:;e 16t
Interest on fixed deposit 70 @Euélding 1 000
_ | Balatiea g ©) 1170
2820 2820

LIRS < TR ]

(03 marks)

fa 01 mark for each remaining twe items , moximum 03 marks)

{08 marks)
(2 Old Beys Association
Income Statemant for the yaar ending 31,12, 2017 [Fe." Oeo)
Income
Entrance fae Glw
interest on fixed degaosit il
Subscriptions _1501]_@
Expenses ’
Elactricity s
7 170a t 20
Rafreshrments 240
Stationery Expenses 160
Maintenenie sxpansas 550 <
Get together expenses _450 (i 1670
Cepreciation
| -Surphis l s

le For each of remaining twa items 01 mark, maximum 02 marks)

(08 marks)

33 - Aceaunting [ﬁ.-'larhln.g. Scheme] | 608 |.ﬂ|,."LI|.EﬂrrrJrlat|n;|l1 -1&1_3 | imendments to be included,
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{3) Equityasat31.12.2017

Equity items (Fs. '000)

Description Accumulated | Building Construction
Fund Fund
4 530 1400

Balance a5-a1 01012017
Additions

surplus

From Bullding fund
Deduction

To Accumulated fund
Rafance asat 31.12.2017

@4@

(DEEE

'ﬂ-

Lr 1 3 Total

Cuestion No, 05 lal|or] o3 L&
b | 08 | 03| 04 20

=

33 - Accounting (Marking Scheme} | G.CE. (A/L] Examination - 20187 | Amendments to ba included,
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Quﬁtinn No. - (6

(&} Bewatta PLC
Statement of Cash Flows for the vear ending 31.03.2018
{Rs. 000

‘Cash flows from operating activities

Prafit before tay
Depradiation
Imter=st sdpeansas

Increass In inventories BRD
Cecreaze 0 Emg:le recelvalles
|ncredse in tradeé payables

Cash genarated from operating sctivities 8 470

Interast paid {200 -ED
Income Lax pald (1 400(02)

Met cash flaws generated (rom operating actlvitios

.t‘- 870
Cash flaws from Investing activities

Purchase of motor vehitles
Met cash used In investing actyitiss

(8 250(02)
 fan)is 250

Cash flows from from financing activities

Issue of shares
Bividend paymeants

Mai cazh gaperated from financing 2ctivities

Met increass i cash and cash equivalents

Cazh and cash equivalents a5 at 01.04.2017:

4 a0n @9
(1 aoofor)

.au:-:r

1533

(20 maiks)

Cashvand cash equivalents 220

Bank overdraft (1 400) m&@
Cash and cash equivalents as at 31,03.2018;

Cashand cash equivatants 5 020

‘Bank overdraft (2 G0 2420
33 - Accounting Ihiirkln:s schems) | G.CE (&/L) E@mination ~2018  Armendments to be included,




Pﬂpiﬂﬂﬂnﬂﬂh!ﬂmbﬂm-ﬂilﬂn“ At STET

W {Rs" DO0)
Property, plant and eguipment acaunt
Balance b/f 19 000 Depreciation 1250 (o
Land revaluation e D00 ;
Cash 8 250 Balance ¢fd £8 000
£ 29 250 20 250

Income tax account

| Cash 1400 Balance b/ 400 [
Balance c/d 560 Balance c/d 1.500 o1
LoD ;

(2} (i) Current ratio 233

{02 marks)

Workings - (Rs. 000)

Currgntassets =24 200 = =i
Current labilities 12 iErI:_J

(i) Quick #ssets ratic = 1.3
(02 marks)

I workings - (rs. 000)
Uguidassets = 14500 [o1]= tav
Current [abilities 12180

(Liquid.assets =8 500 4 5 020 =14 5200

{ii} Returnon eguity ratio = 15%

{02 morks)

Workings - (Rs. D00 _
Profit after tax w100 = 4.500 x 100 ='15%

Total equity ao DI:I{J

{ Totzl equity = 22 800+ 2000+ 5 200 = 30 000 }

{iv) Debt equity ratio = .33 (02 marks)

‘Workings - (Rs. 0O0)
Dabt capital =10 100 ]E'_._I = 033
Equity capital 0000 EI ‘

(Debt capital =10 500 - 400 - 10 100

{10 marks)

33 - Accounting (Marking Schema) | G.CE |ASL) Examipation - 2018 | Amendments 1o be indluded, 21




R T I e m

{v) Interest coverratio = 11 times {02 marks).

Workings: = (Rs: D00
Profit biefore tax: + Interest = {600 Fﬂ—f = 11

Interest &0 EI
(10 marks)
1 [ 28 [4]5] Total
Question No.B R EN RN ENE a0
b:| 02 |0z |02 |02 02 10
30
Ouestion No, 17
(a) (1) Variable cost per unit = Rs, G40
Warkings. (Rs.)
Diract matarial 15D
Direct [2bowr TED
Yariable production overbieads 306
Variable nons graduction overheads _ PO
Vanahble cost per unit _Bag
(0% mark for each bwo Hems)
(22 marks)
(2} Production cost per unit = Bz 550
Workings (Rs.)
Diirect rmaterial 180
Direct Fabous 185
Variable praduction overheads 1062
Fixed non- production averhaads 100
Production cost per unit _B50
(02 marksj

33« Acoounting {Marking Schame} | G.CE [A/L) Examination - 2018 § Amendments 1o be included 22




{3} Profit per unit =_E_L5_,:§|ili;! @

Altemnative 1 (Rs.)
Seliing price ]E 1200
Production cost (550
Variable non -prroduction overneads (200 m
Fixed non -production overheads iﬁﬂ
Profit _ang
Alternative 2 {Rs. DOD)
Sales 14401
Direct matarial (152
Ditect labaur (296
Waridble production everheads (120
Varighlenon sproguction overhizads (2400
Fixed preduction ovethosds 1133
Fixed nen -production averheads ey
Total proht s
Profit per unit 380 000 = 300
17300
(03 mirks)
(4} Total cost st the activity level of 1500 units. = Rg, 1 272 000
Workings
At the activity level of 1500 tmits ; {Rs.}
Varablecost =640 X 1500 = [%0aen 000
Flwed cost (132 000 + 180 000) - 12000
Total cost = 1272000
{03 marks)
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{b) (1) Contributlon per student = Rs. 40,000
Cantribution = [Inc::gme: (Frogramme fee + Examination fea)] - Variable cost
=40.000
» \ariable cost - m
Asslgnment marking f=es 600 X 10 6000 m
Study matarial cost &00 X0, 5.000
Froject report evaluaton fees 10 000 o1
Examination Expansas 400 X 4000 Eﬂ
25 000
(06 marks)
(2 Total fed cost of the programime = Ra, 880 000 @
Workings As.
Lecturs fees (2 000 X 0 X159 300 000 E
Programme manager's salary (45 000 X B) 70 a0
Quilding rent (Al Q05 X 6y 240 0RO m
Dperating expenses PR ] m
i ST
04 marks)
(3) No. of students to be enrolled to cover the total cost of the programme =22 ;
|
Workings
Fl L 280 000 =22
Contributian 40 000
{02 marks} z
i4) Me. of students to be enralled ta earn & profit of B5.200 000 - 2f
Workings '
Flued coit + Expected profif. = BED 000 + 200 000
Cantributian 40 000
= ek
{03 marks)
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(5) Minimum programme fee to be charged from a student if the expected profit is
Rs.350 000 and the students to be enrolled are 30 = Rs. 61 000
Workings
Fixed cost + Profit = No of students
E] Income - Variabfe cost
01
860 00O + 350 00O = 30[01]
X{( Jncome) - 25 000
30x - 750 000 = 880 000 + 350 000
Income (x) =66 000
Programme fee = Total Income - Examination fees
=66 000 - 5 000 [o1]
=61 000
(05 marks}
Alternative working (Rs.)
" Income ' 1980 000
Variable cost 01) {¥50 DO I
Contribution h 1230 000
o)
Fixed cost ) (880 000)
1
Expected profit 350 000 rlé:)
' |
Fees per student =1530000 = 66000
206
Programme fee of a student = 66 000 - 5 000
= §1 000
1 2 [ 3] 4 5 | Total |
Question No. 7 a 02 02 | 03 03 - 10
b [ [ 04 [ 02 | 03 05|20
| %0
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Instructions: . |Index No. : nemtm iy
#* Selecr the correct answers for questions, 24| |
No. 1-30 and write its number on For Examinet’s Use Only
the doited line. [ | - Signature | Code No. For paper |
% Write short answers for guesrioms ||1" Examiner ) ). Mos. | Marks
No. 31-50 on the dotted lines | 2% Fxaminer _ o1 - 30 B x
% FEach question carries two marks.  |i Al Chaef - 31 . =0
¥ Write vour Index Number in the | FMI - L  mm—
space provided above. / ' hie I — -l : TOTAL

Which of the following statemenl’s is/are correct pertaining to general purpose financial statements
prepared by a firm?
A - They provide mainly past financial information of a firm.
B - They are prepared on demand of the exiernal users.
T - They are prepared in compliance with accounting standards and legal requirements
(1) A only {2) A and B only {(3) A and C only
(4) B and C only {5) All A, B and C S

# Use the following information to answer questions No. 2, 3 and 4,

The following mansactions ook place in Nihal’s business.

% 01032018 — Purchase of goods costing Rs 150 000 {from Upasena on credit
# 05.032018 - Retum of goods costing Rs. 30000 to Upasena

# 20032018 — Sale of goods costing Rs, 100 000 for Rs. 160000 on credit
# 20032018 — Payment of sales commussion of Rs. 10000

# 02.042018 — Sertlement of the full amount due to Upasena

The accounting cquation which shows the met impact of the above transactions in Nihal’s business
as at 31.03.2018:

Assets (Rs.) = Liabilities (Rs.) + Equity (Rs.)

n + 50000 - + 50000
(2) + 60000 - + 60 000
(3) + 170 000 + 120000 + 50000
(4 + 170 000 + 150000 + 20000
(5) + 180000 + 120000 + 60 000 Fizine 1

Owing to the above iransactions the increase in the balances of creditors conirol account and
debtors control account of Nihal’s business as at 31.03.2018:

Creditors control account (Rs.) Debtors control account (Rs.)
(N 20000 150 000
(2) 20000 160 000
3) 120 000 150 000
(4) 120 000 160 000
(5 150 000 160 000 [ ORI, |
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