
 

 

njhFg;G   :- jpU. ,. gpughfud;> (nghUspay; Mrpupau;) ah/Ntk;gb kfspu; cau;ju ghlrhiy> aho;g;ghzk; 
fzpdp tbtikg;G :- jpU. k. fPjd;uh[;> (j.njh.njh. Mrpupau;) kd;/rpj;jptpehafu; ,e;Jf;fy;Yhup> Njrpaghlrhiy> kd;dhu; 
 

juk; :- 12 >13 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 

nghUspay; 

gzj;jpw;F Nfs;tp 
Vw;gLtjw;fhd fhuzq;fs;> 
gzj;jpd; Nfs;tpiaj; 
jPu;;khdpf;Fk; fhuzpfs; 



 

 

njhFg;G   :- jpU. ,. gpughfud;> (nghUspay; Mrpupau;) ah/Ntk;gb kfspu; cau;ju ghlrhiy> aho;g;ghzk; 
fzpdp tbtikg;G :- jpU. k. fPjd;uh[;> (j.njh.njh. Mrpupau;) kd;/rpj;jptpehafu; ,e;Jf;fy;Yhup> Njrpaghlrhiy> kd;dhu; 
 

juk; :- 12 >13 
 
 
Nju;r;rp 7.0 
gzk; kw;Wk; tpiykl;lq;fspd; elj;ijia ,dq;fz;L nghUshjhuj;jpd; nraw;ghl;by; 
tq;fpaikg;G gq;fspg;Gr; nra;Ak; tpjj;ij Muha;tu; 
 
Nju;r;rp kl;lk; 7.2 
gzj;jpw;F Nfs;tp Vw;gLtjw;fhd fhuzq;fisAk; gzj;jpd; Nfs;tpiaj; jPu;;khdpf;Fk; 
fhuzpfisAk; Muha;tu; 

 
 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

gzj;jpd; Nfs;tp (Demand for Money) 

Fwpj;j fhyj;jpy; gzj;ijg; gzkhf jk;kplk; itj;jpUg;gjw;F nghJkf;fsplk; cs;s 
tpUg;gk; gzj;jpw;fhd Nfs;tpahFk;.  

gpd;tUk; %d;W Nehf;fk; fUjp 
gzj;jpw;fhd Nfs;tp Vw;gLfpd;wJ 

1.  
 

nfhLf;fy; 
thq;fy; 
Nehf;fk; 

2.  
 

ghJfhg;G 
Nehf;fk; 

3.  
 

cj;Njr 
Nehf;fk; 



 

 

njhFg;G   :- jpU. ,. gpughfud;> (nghUspay; Mrpupau;) ah/Ntk;gb kfspu; cau;ju ghlrhiy> aho;g;ghzk; 
fzpdp tbtikg;G :- jpU. k. fPjd;uh[;> (j.njh.njh. Mrpupau;) kd;/rpj;jptpehafu; ,e;Jf;fy;Yhup> Njrpaghlrhiy> kd;dhu; 
 

juk; :- 12 >13  
 
 
gzj;jpd; Nfs;tpiaj; jPu;khdpf;Fk; fhuzpfs;:- 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

gzj;jpd; Nfs;tpiaj; 
jPu;khdpf;Fk; fhuzpfs; 

tUkhdk; tl;b tPjk; nghJ tpiy kl;lk; 

 
MD=F(Y. R. P ) 

nfhLf;fy; thq;fy; Nehf;f gzf;Nfs;tp 

 
 
 
 
 

egu;fspd; tUkhdf; fpilg;gdTfSk; 
nrytPl;L eltbf;iffSk; xd;Wf;nfhd;W 

nghUe;jhj fhuzj;jpdhy; gupkhw;w 
Nehf;fq;fSf;fhf gzf; ifapUg;Gf;fis 
kf;fs; jk;kplk; itj;jpUg;gJ nfhLf;fy; 
thq;fy; Nehf;fj;jpw;fhd gzf;Nfs;tp vd 

mwpag;gLfpd;wJ. 

nfhLf;fy; thq;fy; 
Nehf;ff; Nfs;tp 

tUkhdk; 
0 

MDT 

tUkhdkl;lk; 
jtpu;e;j gpd;tUk; 
fhuzq;fSk; 

nfhLf;fy; thq;fy; 
Nehf;ff; Nfs;tpapy; 

nry;thf;Fr; 
nrYj;Jfpd;wJ. 

tpiy kl;lk; 

tl;b tPjk; 

epjpKiwikapd; GJik 



 

 

njhFg;G   :- jpU. ,. gpughfud;> (nghUspay; Mrpupau;) ah/Ntk;gb kfspu; cau;ju ghlrhiy> aho;g;ghzk; 
fzpdp tbtikg;G :- jpU. k. fPjd;uh[;> (j.njh.njh. Mrpupau;) kd;/rpj;jptpehafu; ,e;Jf;fy;Yhup> Njrpaghlrhiy> kd;dhu; 
 

juk; :- 12 >13  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ghJfhg;G Nehf;f gzf; Nfs;tp (Precautionary Motive) 

vjpu;ghuhj epiyikfspy; Vw;glf; $ba nryTfisr; nra;tjw;fhf 
nghJkf;fs; gzf;ifapUg;Gf;fis jk;kplk; itj;jpUg;gJ ghJfhg;G> Nehf;fg; 

gzf; Nfs;tpahFk; 

ghJfhg;G Nehf;fg; 
gzf; Nfs;tp 

tUkhdk; 
0 

MDP 

Cf Nehf;fg; gzf; Nfs;tp (Speculative Motive) 

vjpu ;fhyj;jpy; tUkhdk; ciof;Fk; Nehf;Fld; epjpr ; nrhj;Jf;fspy; KjyPL nra;Ak; 
Nehf;fj;jpw;fhf nghJkf;fs; gzf;ifapUg;Gf;fisj; jk;kplk; itj;jpUg;gJ Cf Nehf;fg; gzf; 
Nfs;tp MFk;. gzf;Nfs;tpapid gpujhdkhf tl;b tPjk; jPu;khdpf;fpd;wJ. 

tl;b tPjj;jpw;Fk; 
Cf Nehf;fg; gzf; 

Nfs;tpf;Fk; 
,ilapy; 

vjpu;fzpaj; njhlu;G 
fhzg;gLfpwJ. 

tl;b tPjk; cau;thff; 
fhzg;gLk; NghJ 
gzj;jpid epjpr; 

nrhj;Jf;fspy; KjyplhJ 
ifapy; 

itj;jpUg;Nghkhdhy; 
tl;b tUkhdk; 
,of;fg;gLfpwJ. 

gzj;ijf; ifapy; 
itj;jpUg;gjw;fhd mikar; 
nryT tl;b tUkhd ,og;G 
MFk;. ,jdhy; tl;b tPjk; 
cau;thf ,Uf;Fk; NghJ 

kf;fs; ifapy; itj;jpUf;Fk; 
gzj;jpd; msitf; 

Fiwj;Jf;  nfhs;fpd;wdu;. 

tl;b tPjk; 
(r) 

Cf Nehf;f gzf; Nfs;tp 0 

r2 

r1 

MDS2 MDS1 

gzr;re;ijapy; ,opT msthd tl;b tPjnkhd;wpy; 
Cf Nehf;fg; gzf;Nfs;tp Kbtpypahff; 

fhzg;gLk;. ,jid jputg; nghwpepiy vd;gu;. 


