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Cuifleors QummenTHTIL LIFFFeneodbei :-

Guiflen’s QUTGEMTSTY WTHB6T GHTUTISHS 1L LHme S SemLwngd Cung)/eidiumgrs Guiflerd
HONDLILH6T gBUBLD CuTgkl 2 meuT@GHw @ Teement Cufler GQUITmHEMTHTIL LIFFFenen 6I6dILIT.

Cuflers QummenTHTIL LIFFFenendsl Flev eImHLTHI
1. Geusmevuieiremio

2. BPuwrwgbgieudlsiento

3. uenalldéeLd

4. QuTmeNTHTIL LleTemenL 6]

5. QFenngd) BHevemalulen GHTLTFFwmen @ enpmbensv

atHSd FHLGaur_Lb (The Economic Cycle)

Cufleors QuITmeMTHTY LoTSiB6T60 GFBLBH B BB SBEHHMIGT alJHHd FoHL CauTl LIOTELD.
SFTaugml GoulteuefuiB, sumomerDd, GFHTPsoeuruilig wBpId Gurgelenso L LD GuTems
Gufleans GQuITeNTHTT oMpSleemed gBLBSNMB HENMDLIOHMET aITHHH FoHL Gauml LD GH5ldbHiD.

@F60 BI6iIE &L LBIH6IT 2_6IT6T6.

01) JeitememL_e] (Recession)
QUTHEMTHTFOLTEINSIE Q&M DisLEVHI QTewi(h BTevTeNI(HH6eMe0 CoTHHd Cosialuisy
gBUGBD eipFdF STrewiors BT lge Goul 2 6THT. BBLUSHE eflpFFulenl GHe0
QUT®HEMTHTIL LITeenL 6] ESLD.

02) wsid (Trough)

QuUTmHeMTHTFOLOTEINSIE CFWIBLTHHET AMMHHID DSHSHTDHS Hemevuled @HEHEH60
O[h&HID  6T6OTLILIH S OB ).

03) 64 (Recovery)

QuTmemTHTFOTEISlEN CFWBLTHSHET AHHTRHH Heweoulsd SmbEH OClogieuTs
(&STBaBBLOEML H60/CouIeueMuiB Giogiaine HHSFHHe0 16L& sTeILIBLD.

04) Qa1 fiy/2_&aib (Peak)

QurmenTHTyEoTaSen CFwBLT(HEeT 2 FF Hemsoulsyd /GouiGeuefuih 2 &5 Beweouisd
ST ILBGHe0 CFIflly Blemev eTealILIBLD.
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FTHHW euen Qeueflui® :-

QUITHEMTHTOLTEIMBET  SUETHIGEMET LLJEmIoTS 2 _FF allenaihHManll 61 LWaTUGHSHID Cumg
LUeniaishs N(PHSHHMS gBLGSITH almHulled CLBBISCETETENSEmIQUI D &SLOLDTEISHILD
BeneoBUBTangIoTe 2 BLGS UL HmdH FTHHW euenm Ceueiuih @GnldELb.

FrHHW e Qeuellui® CUITHETTHTYHH HHEWIL BTV L GHmHemW GeusIlILIBHHILD.

o _awiewip Qeuefui® :-

QuTmHEMTHTFOLTHNBI GHBHH HTeLHHEL CUBMISHCBETEL Geueuil (H DieTemed 2_6wiTenLD
CeueluiG @MldELD.

Q& QUTmHEMTHTTEITEINSI6T  HBIMIBTE0 HL HMSHMUW a6 E&H ) HIBHI.

Caefui® L Gelerf :-

QurmenmHTOILDTEINSlEn 2 6wienio Geuefluil Hd@ld Frhadluwl alenGaleamuil Bh@&Gn Eewl_uieomer
albHwrgd Ceueuil G Senl_GalefuimgLb.

Oeuefuil B GewL_Geusrll = o eutemip GQeuefuil - Frhsdlw elen Geuefuilh ‘

Cryeuefiuild QewLOeuelll = o eiteno Geuafuih > FrhsHlw euen Geueilui®h ‘

gl Ceuelluil b Seni Geier 2 eqotemip GeeMuip < Frhadluwl el Ceueilui® ‘

aJHHd FHLGeuT L [Hembd :-

aJHHE FoELCUTL LSS @f 2 Fduled QmbaH @a0emm 2 Feb@HF QFeLeuHBHTeN
BTV THHH FHL CUTL L HaNed HeMD 6TeuILIBLD.
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