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� WK� P.DYTOG1K� UF� LXKJ�

ZK�D�M4MOD�I�L�ZNTXGN�IOI�
�W� XGI�D�UGF+�OG�K�MLU���OD�I�L�M[LO�GM��
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�.NGMOD� W� XGI�D� OG�K� L[LVRDÅK� I�N� \HU� RHODÔX� LCR\G� OHP� IOGJ� ZH�
� IÊ�
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L_\ND� IMKV
� IXX� PTM�� KJ\I�N�� IOGJG�X4� I\�� KN� Q�G\DÎK� <V�GI�D/N� X�VND�
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ULM�D� O�G� PTM�D� OV\VPKOVND� X� L_\ND� IMKV
� W�GU� UF� XG� LX°� LJND� OV¨IÊ�

ZR\LOD� XG�X� PG�O� OGM.D�VLDL� UF� XGJ� �VQT.T� QMOD� INGIPIND
� WI\�D� W�GU�

UFTI�ND� ��FN� IUGD\.� IRD<KJ� W�D�IÐ� KHKV� LV�G� IUGD\.� IRD<IKD� IRD<PG�N�
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�X� �RML��X�PT�D�ÚJT�HXT.T�

O XUHJ�UJ�RÌ�GÅP�+IKND���MGI�N�WODL�D�UGF+KOD�Ç\V�OU��HN6XJ�<OD�VX�D�

PRNXOD��X4�PG�OIKO �I�L�\ÒNDMG£K�\HOV�K
�OGM.D�VLDL�UF� XGI�D�WX��UR�<6�

O�VKG�O�GPK�PV�VQ_�I�GU� UH�X\GM[LIKD�ÕLD�U�INGM4M�D���GJ2G� M[LIKD�ÕLD�U�
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LV¼� �VLDL� O XGUKG� XG�X� UGF2GNVKJ� PHÌ.� O.DYT�� \LD�VKG� L\� LVK� XM� LX°�

ZGPLT��!MGPVKJ��VIKD�K
�IOG�DXI�D�P�IRD<IKD�LV¼�ÚJT�HXT.T�O XUHJ�PVK�X\UFTI�D�

Z1GMK� ZXG�+MUHND� ÕLVND� RNDMG� KMN� ��
� M\GX� XG�XJ� PHÌc� ÚJT�HXT.T� O XUH�

XG�X� UGF+K� 1GU� ��DI�D� K
� XG�X� UGF2GNVIKD� Z1VI,DO� �HQ4� ÚJT�HXT.T� O XUH�
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I�UHND� M\NDILD� IRILGI\GKTUND� LX�V� OU� M4\
� ENDPLT� ÚJT�HXT.T� UF� XG� UFUJ�
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ZGNGMU.K�IÐ
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X\GM[LIKD�ÕLD�U�IMKV


NND£Ì��
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� �XN� ZGUÊ1� OI�D� � �D�\G�� I\M�D�

QT�D���P�IRD<IKNV
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MH¿X\�D�LI\GDRUKGI�ND�PLTM�QG��LI\GDRUKGJ�UFOX�:UHX�ÔX

QG��LI\GDRUKGI�ND�PLTM�MH¿X\�D�LI\GDRUKGI�D�PT�GJ

IÊ� O�X� ZNT�XNK� INGO�� ZMLD�G� R� RODNJ� �HIÈ
� :RG\U.KOD� I�L�

2G� ILDN�UF� XGI�ND�PLTM�OG<+P�UFOX�PH\HU��HN6X�LCR\ND�O��\HOVK


UGF+�NV�2G¨ND

ZNTUG2PTU� UF� LXIKD� �� UGF+� PG�NKJ� L\GK� M4� NV�2G¨ND� �LOD� LV¼� QM� LG\V�+�

\G�<V�GI�D/N�X�VND�ZNGMU.K�IÐ
�7MTND�Z�ºND�

ILNDP�V�AILDNGP�V	

X\X��AP�2GN�PTIUGD\V�	

QY�ºO�A1G.DYG�GºO	

�.O�A�.OGÅOGº	

I¹MGºO�AI¹UJTPG�O	

N�U�� �D�VO�A�N�UGÅP�V	

F�D��G\O�A3��K�RUNDNG	

ZLV�D�G\O�AOYT�RUNDNG	

X\I�DNG�AP�2GN�I�DOÊ	

ZL�ZIRO�AZ<DM�PV�VQ_�OG�KG[<IKD�P�2GNVKG	

Z�V�ZIRO�AZH� ND�PV�VQ_�OG�KG[<IKD�P�2GNVKG	�KN�ZK�P�2GN�IÐ
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UFTI�D�P�2GN�M�O6Ê

UGF+�P��VP�D�V�LOLD�Ô��VQTI.D�QTÚR\IÊ�NV�£,DJ�RL�UGF2�XK��L�U�L[��\�

MLD� � IMNV� 2�X� L[O�DP� M�J� ZNTO��M� K
� WD� ZNTM� PG�OKGI�D� M�O6Ê� M4IKD��

M+MLD�GRGKO�� Õ2GKO� \G� ZÅOU.� OJKT� � XHNÕND� PM�DMGI�N� KGX
� W\V�� P\��

LCR\ND�Z[<�IOIU\V�ÕI<D,�ZM2GNK�IKGXT�OUN���


UI·�LGXK�PM�DMG��HN6X

ÕIRD<�L� UH���FNM�VND�UJMHLVKG�ZGUOD,G�OU��HN6X

ZG�®O�<�1�LVRDÅK�ZH�V�OV¨X

<GLNVO�Z1VM'RDÅKJ�OJKT� �OV¨X

LXGF�< 1�LG2NK�L_\G�OJKT� �OV¨X

MHNV�OUH.T�K


IXX� KT� OÊ� \G� M�O6Ê� PHU.V� �OD£M� UFMUHNDI�ND� EJT� M4� QM� ZP� E\�VND� LCR\ND�

O��PG�OKVNDI�D�OJKT� M�VND�LCR\ND�IÐ


ZÅOU.K�\G�N6�V

ZNTUPTU� KT�IKD� �� UJ� � �� I\G_� N6�V� PRD2�VKOD� O�VKG�DXO� ÕK
� <V�G�VPVM�VND�

I\�V�MN�I�GU� UHM�J�ZNTM�

UGF+�ZNTP�GPD�VK�\G�PºPG�NK�PV�VQCR�N6�V

ZG�ÌO�ZGK�N�PºPG�NK�PV�VQCR�N6�V

EYÊ�1 OD�VK�PV�VQ_�N6�V

IM�_GX�PV�VQ_�N6�V

O',VO�XK�\G�QÚ�LÊQND2�N6�V

LXGF�LT1�LG2O�N6�V

ZPUG2�N6�V

M<IKND�N6�V�M����LOD�IXNDX�O�V
�M
����LVKMLJ�ZK�D�IÐMH�D�OH¼K�<V�G�

�VPVK��LVÐMN�:RK�UFTI�D�QÚ��JHÊ��VPVK��LVÐMN�Ì\VÒ�UFTI�D�Ì\VND��G�PTMUH��VPVK�

MHNV�<V�G�I�D/NM�VND�E\��N6�V�M���\ÒNG����\HOV�K
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UFIKD�ZG¹KÊ�XG��

WO�� P�2GN� ZG¹KÊ� XG��K� M4IKD� QÚ� K
� QÚ� M��� O6PKOD� PV�VQ_� M� I�GU� UH� <V�G�

I�D/NM�VND�I\�V�IÐ


ROP�V�AF��QRDR	

I1GFO�P�V�AEYÊ�QRDR	

\�V�P�V�AZH� ND�ZH�D�6IXND��HIQN�QRDR	

MUGK�QÚ

ZNTUPTU� KT�IKD� �� UGF+� 1G.DYG�GUK� LX'RDÅX�D� M� �VQTc
� LTÕL�D� IMI\U�

Õ\GU��I�GYNH�V�V��MHÐ�ZXT.T�L(�XJ�D�Z2+GPNK��LXGF�LTQ�LG2NK�MHNV�OJKT� �

M�J�D�Õ<G��2NKOD�MHK�OV¨XJ�\HOV�M4IKD�WQHÕNV


P�GIRD<6K�PG�NK

UFTI�D�P�2GNDMIKND�PHM�V�X2+���PG�NKJ�ZX�U�M�P�GIRD<6K�PG�NKJ�R�

NV�2G¨ND�P�D�OU��VQTc
�IQGI\GD�ÕJ�PHM� I.D�P\��LCR\ND�P�GIRD<6K�PG�N�W$OO�

\�U�KV


:�D�U�PLDL

ROD .�PLDL

PG±N�PLDL

P<D¬X�PLDL�KNT�W$�PG�N�W$OOKND�K


ZNTUPTU�ZMLGN�1G�K�MN�ÕJ�UFUJ��UH\T.T�UJ��X�K�UJ�\G�ROD .�IRD<K�

KN� PG�N� W$OO� RODNJ� �HQT.V
� ML1� UF� LXIKD� �� :� UH� P�IRD<K�� NHI�N\VU�

P�IRD<K�PG�NK�O��P�GIRD<6K�PG�OKND�PV�VQ_M�IPU�PGYIÊ���IPNDMG���ZH�
�<V�G�

�VPVM��U¼O��U¼K��U·��RDRND�KNTIMND�L_\ND�MNDIND�£MKVIND�ÕÕ2�P�IRD<�PG�NK�

O��PºPG�N�NV�2G¨ND�K


�Ê�PG�NK

O YG�X�PºPG�N�W$OOK��X�ÕK
��Ê�PG�NK�O��PVºL��ÌO�NÌND�\ÒNDMG�

ZH�
�PHUc�KT�IKD�<V�G��VPV�Õ<G��L[/+GMO��ÌO�KN��N� UH�NGXK�L_\ND�IÐ
�

ZNTUPTU�ZMLGN�1G�K�MNÕJ��Ê�PG�NK�O��ZK��Ê��RDRND�I�L�\ÒNDMG��VIÈ
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WO���ÌOMUHNDJ�PHMUH.T�OG�KK�

�IÊ�LGXK�\G�ÕNK�PM�DMG��HN6X

�HÌKNDI�D�LVº�D�Õº�D�\G�LÊP�¹KND�ZNTM�OJKT� �OV¨X


�IÊ�ZG¹KÊ�WO� �OU�UGF+�1G.DYG�GUKJ�PHM¨X

�IÊ�IPGÚ�MHY�OV¨X

KTOD�VK�PLV_�6X

M��XGNKJ� R� ZGR�<� �QG� ��� \HOV� ZGOGUKJ� WO�� �Ê� PG�NK� �VQTc
�

ÕÕ2�UGF+�ILDMG�O��ZKJ�UF� XG�ÕLVND��ÊÇÊ�P�¹NK�O��Z�U�ZGUGX�NY�D� MJ�

�Ê�ÇÊ�P4FG�OU�ZH�


ZG�®O���DMK

ZNTUG2PTU� KT�IKD� PHM�V� ZG�®O� ��DMK� PV�VQ_� I�GU� UH� M[LO�G� L\� <V�G�

I�D/N� X�VND� I\�V� IÐ
� WX� I�GU� UHM�J� ZNTM� WO�� O',V� O�XGND�K�� L�D�DM�

PG�NK��IM�_GX�L\�O�XGND��KN�ODI,D���KJI�D�ZG�®O�UJGM�LHOL6��VQT.T�QM�

IPIND


O',VO�XGND�K

F�G<�V�� <V,DJGSGUIKD� XT�D� X� LD�GNK� \VÌ� M4IKD� O',VO�XGND�KJ� K
� ZNTUG2��

:P�VLDL�� :UHIÐ�� ZG�� M<IKND� \H}NDIMN� FNGMGL� I�GYN�G� ZH�DI�D� �[�G�

ZG<�V�M�K
�WO��P�2GN�¯MINGDPGK�M4�O',VO�XGND�KJ�F�K�LPKG��HN6IÊ�P\LTM�

\G� IIRNVO� ZM<+�GMND� EJT� OU� �HN6IÊ� P\LTM� X�� �[�G� ZG<V��M� FNPR� PV\VJTMG�

��D\
�ZN� UHM�WX�FNPRM��MHÐ�E£�OU�O',VOG�ÌO�OJKT� M�J�F�K�LPKGI�N�

�VIÈ
� INGIQGD� O�OVND� X� IÊ� UI·� O',VO�XGND�K�� O 8TUH� M�GM� I\M�D� XY�

I�GÕ�HN��I�GY�I�GÕ�HN�I\M�D�I\DND�M�GM�KN�Z[<�IRIOND�X�<6!��£KT.TMOJ�

P�D� ÕK
� <�6IÊ!M�.� UFTI�D� OG�KJ� ZK�D� I�GDNV��� IL�D�VPVIKD� ZMTUHRDIRD� ONDN�

� NOD�M�G�O��QM�L_\ND�IMKV
�PVJRY\L��XIR\L�\G�ZO�\L�KNT�WX�ONDN�� N�

KV
�PLT�OG�K�MN�ÕJ��[�G�\ULDOU�ZXT.T�QH_�O',VO�XGND�K�L_\G�F�K��QG���D�

QM�ZH�\HU�ZH���ÌNVIPD�IÐ�D���\�DI�GJ�ZXT.�MHNV�E£�OV¨ÊM�VND�P�OJ�IÐ


�
���ZNTUG2PTU�KT�IKD�PHM�V�ZG�®O�\G�LXGF�\G�L[LDO'�VO�I�GU� UH
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WO�� MHLVKG� Ô� I�GÕ�HND� OJKT� � \G� LÊQND2� ÕÕ2� OG�KKND\V� NVU�� ÕK
� O 8TUH�

LOLD� OU� �HN6X�� L6� L(X�� MHPV¨X�� I�GKÊ� OHP6X� MHNV� MHY� OUI�N� �VIQNDIND�

Z�D�Ê�O�XKJ�\G�O �6�I�ÔIÊ�O�XKJ�K


I\DND�M�GM

F�� P\LTOÊ� ZYT� I�GY� EYÊ� I\DND� M�GM� L_\G� I�GDUGI�N� �VIÈ
� I\DND�

M�GM� OUN� �RDIRD� MHLV� F�IKNV
� W£IN¹� ¯Õ�KJ� ZM<+� OUN� 2GN+� M���� Z��

M���� W�MC0� MHNV� R(� I\DNDM�� M�G� IOº.
� X\GM[L»OGM� \G� L6\�M�D�TPOU.KJ�

ZNTM� ZNTUPTU� XT�D� 1G�IKD� �� �OD� £M� IQGI\GD� P�IRD<M�� ZH�D� Ô� M�G� O�� I\DND�

�VQT.T�QM�L_\ND�IÐ
�ZNTUG2PTU�KT�IKD�X2+�1G�IKD�<V�GI�D/N�:Ò��XT[������HN�

L_\ND�M��VÉIXND�I\�V�MNDIND�W$�OG�K�MN�ÕJ�R�I\DND�M�GM�PHM�V�QMKV


L�D�DM�PG�NK

L�D�DM�PG�NK�WO��¯MN�M'�D�VKOD�ÕK
�XLD��OVº��Ç�D�U�ZG£K��QG��HN6X�

L_\G� IXND� X� O',VO�XGND�� OJKT� M�J� \G� P�MG\NK� L_\G�D� L� ND� ZH�V� O�� QM�

IPIND
� �MKND�� WC0MND�� :�UND�� O O �ND� MHNV� L� ND� WO�� NVIMLDM�� ZH�V� OI�D� K
�

OVº�� �� OVº�� IXGDUH�� �VI��D�� IMaUH� �MKGI�ND� �QG� I�N� ZH�
� IÊMG� PLDI�GD� UL�

NÌND�\H}NDIÐ
��MKG�O',VOG�ÌO�OJKT� M�J� IKG¹� ��D� QHÕND��M� XLD� ZG\GUKJ�

�HN6X� P�S�V�M� ING�VQTc
� L(X� �XO� X� �MKNDJ� XTYT� ÇXOD� IMND� OU� �VQT.T� Z�U�

�MKND��O�Q�G��NDNG�I�GP�D�G�NÌND�\H}NDÕK
�P.DYTOG1K�UF� XG�O YG�OG�IKD�

I¹UXa�GM�NÊ�I�GP���IÊ�ÕL4�QM�X\GM[LIKD�L_\ND�IMKV


1G.DY� P�MG\NK� L_\G� R� �MKG� IKG¹� ��DI�D� K
� IL�D�VPVM�� �H�D� I�GND�

�H�D� ÎMTND� KNTIMND� L_\ND� M� �VIQNDIND� P�MG\N� OJKT� � L_\G� �MKND� QH}� �H�D�

IKG¹I�N� �VIQN� QM� K
� UJ� Z1+KND�UIKD� 1G.DY� P�MG\N� OJKT� � L_\G� �MKND�

QH}��H�D�IKG¹�I�N��VQT.T�QM�LG\V�+�X4�G<�IKND�R�ZNGMU.K�IÐ


IM�_GX

ZNTUG2PTU�KT�IKD�IMI�¹X�E�G�£KT.T�X·JXO�PHM�V�QM�IPIND
�IM�CRGX�IRKGOGU�

ÕK


Z1+ND�U�IM�CRGX

QG\VU�IM�CRGX�

���������������KNTIMNV
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Z1+ND�U�IM�_GX

Z1+ND�U� IM�¹X� IR$<6K� IM�_GX� NÌND� R� M+M\GU� IÐ
� IX\V� �� Q\T�� M<

IKND� 1GÕ�� M4IKD� 1G.DY� \TMXGUH� O�XK� KV
� IRD<6K� IMI�¹IÊ� �� OGLV� 1GÕ�K� R�

PHM�Vc
�O\MNTM�ÌND�WOD�M��KOV
�XLDL�I\M�D�XLTUND���HN�R�L_\ND�IÐ
�IXX�

IRD<6K� IM�CRGIÊ� �� IPG�6� O�XK� R� PHM� c
� \�UMN� LVKMILD� OV�DLVºIXMND� UFTI�D�

I�GDNV���<V�G��VPVIK\V�O�\TXNO�NVKX�N�IMI�_�I<�DcIKD�Ô��:CÚ��XT[�ZG��2GN+�

M��� �HNDP�D� OU� MG�,VOM� �HIQN� IPG�VK� PX.OD� P�IKGDFNKJ� �NDNG� I�L� :P

IRLD����VIÈ


IM�_GX� £KT.T� Ô� KGX�D� LX°� IM�_� I<�Dc� Ç\V� ÕK
� WD� LX°X� IM�_� N�U�

ZH�V�M4�QM�IPIND
�IÊ�IMI�_�N�U�NV�X�KNTIMND�\H}NDÕc
�IMI�¹IXND�2NM�D�

M4�IMI�NDIRGD�N�UM��¯M�D�M4\
�MGcF�LXGFK�ÕÕ2�I<�Dc�PV\VJTMGI�N�IM�CRGX�

O�\
� IÊ� IM�_� L[Õ2GN� ]]PT�==� KNTIMND� \ÒNDMG� �VIÈ
� IMI�_� L[�Ê� �VQT.T� QM�

Q8U�LD��GM�IL�D�VPVIKD�L_\ND�M��VIÈ


\�UMN� :RK� UF� XGI�D� A��������	� UGF+� OG�KJ� ZK�D� I\GDPV¼�XTM� I\M�D�

QÚ�� JHÊ� �VPVK� ZNTUG2PTU� KT�IKD� IRD<6K� IM�_GX� PV�VQCRM� I�GU� UH� �ODIMN�

<V�G� I�D/NKOV
� W� XG� X\VK[�.� Õ\GUKJ� PHÌc� ZMLD�GMO� �� ILGUIQGU�

P�IRD<IKD�I\GDPV¼�XTM�IM�_IPGI�\V�LVÚMN�ZOJKT� �PV�VQ_�M�P�IRD<MGL6\T�PHÌc�V�

O�\
� WX� ZOJKT� � X�\UMG� �HN6X� L_\G� W� XGI�D� ZM2GNK� IKGXT� ÕK
� IX\V�

IM�_IPG��\ÒNDMG��VIQNDIND�]]P£K==�KN�NÌNV
�IM�CRIPG��PG�OKND�P£��RDRND�

NÌND�\ÒNDMG��VIÈ


IX\V��ODIMN�IM�CRIPG�J�Z¹��N6�V�OV\VPKOD�\ÒNG��NVXT

IM�CRIPG�J�I�N�WN�QYT�IPUX�J�I�GLD�ING���KT� K


QT��D�PTMOD�%J�Z¹��LD�GNM���QG�ÕOVcK�KT� K


ZNTX��INGO���UG£�1GÕ��INGO��KT� �K
�

IM�_IPG�� LÊQND2M� UF� XG� PNMG� �VQT.T� IXX� N6�V� M��XGN� LXGFKJ� MTMR�

P4�MGR�<�OU����\HOV�K


QG\VU�IMI�RGX

<�6� �[OGM� END£KND� LG�UIKD� X2+��M� PV\V¼� NVLG� IPU� ZPU� IR£�� UJM�D�

LX°� IM�_� LQCR�G� PM�DMG� ZH�
� FÊQTIOGD�� �V�D��� I�GDO.D.� �V�D��� L4OU� �V�D��

X\G�V�D�� MHNV� MUGKM�VND� END£KGM�� ±NK�� ZUGÇK�� IUGDXK
� P�LVKGM�� MHNV� UJM�D�
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LX°� MGcF� LÊQND2�G� PM�DMG� ZH�
� MUGK� ZG<�V�M� IMI�_� X2+LD�GN� �VQTc
�

IÊMG�PJTND��Ê�NÌND�\H}NDÕc


Z�6�IKD� IXUJJ� ZGNKNK� O�� ÕIRD<6K� 1G.DYM�� IOGJLD�� PTUGÕR+G�

OHmÊM�VND�ÕIRD<6K�OGLV�M���ILGKGI�N�ZH�
�IUGDX�OGLV��ENDÚ�IUGDX�OGLV��±N�

OGLV�IÊ�Z�U�ZH�
�1G�VOG1K�UF� XG�IUGDX�IR$<IKND�PQC0�M��KOD�I�NDMGI�N�

UHMNDMH�V� X\GL(K� Z�[OGU� O�� QM� X\GM[L� »OGIÐ� L_\ND� IÐ
� WO�� �OD£MJ�

ZGNKNK�O��\G��OD£IMND�ZPNKNK�O��IMI�_�ÓM+�OV\VPKOD�P\���OD�IÐ


ZGNKNK�O��IMI�CR�ÓM+ ZPNKNK�O��IMI�CR�ÓM+

UND��º����8��I�GDOY

ÔÚUH��PQ���PVC�ND�1G.DY

:LLD�M��IKD�IU£�PV�V

LTMCR�Õ�MTND

LVND2T�IRD<IKD�Z<DMKND

ZH�D�R�D��Z�V�ZH� ND

XT� �XH.VOD��OHLDQ(�I��V

OPT�PV�V

O C0�QYT�M��

E\�� L_\ND� I�GU� UHM�VND� ZNGMU.K� MNDIND� ZNTUG2PTU� KT�IKD� �� ÕIRD<6K�

IM�CRGX�E�GX�£KT.T�M�PHM�V�QM�K


�
��LV�VKX�IUGDPK�\G�ZGLVKGM�Z�U�IMI�_�LÊQND2�G�PHMH�D�M4�PHU.V�IMI�_�XG��
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O�XGND�

O',VOG�ÌO�OJKT� �L_\G�ZM<�M4�:R���N� �D���R(OH�V�ZG��:POU.��W£IN¹�

I�RUI¹I�� Pº\U.IKD� �� ZM<+� PV\V� OH�V� ZG�� :POU.�� \XT¹MJ� ZM<+� O�� Ú.T�

%���ZG��ZÕ�ZGKT2��OGND�GMND�PGÕ¤¬�O��XG���M���ZG��Z�[OU.�1G.DY�ZG£K�

IR$<6K� MHLVKG� ÕLVND� X� NVPRMGI�N� �VIÈ
� X\GM[LK�� Z·*O�G� MHNV� IRD<6K� LG\V�+�

X4�G<�K�IÊ�PV�VQ_�M�I�GU� UH�LPKKV


W$� W$� O�XGND�M�J� Z¹�� <V�DP6\T� 7MTNDJ� X� IMND� O�� �ÊÇÊM�� ¯M�D� M4\
�

WMHNV��Ê�ÇÊ�OV\VPKOD�P\���OD�IÐ


E\�� L_\ND� O�� O�XGND�� \HU� :OD� M�GM� ZG<�V�M� \O UH� NVPRÔX� \G� %J�

Z¹��KND����ZH�D�R�D��OHJKÊ�MHNV�O�XGND���HN�R�M[LO�G�LG\V�+IKND�I�GU� UH�

�HIÈ
�IXX�O�XGND��<V�DP�I<�Dc�ZNTM�L[Õ2GNK�Ô��VQTc
�:LLD�OG�ÌO�<V�DP6ND�

UF� XGI�D� ZH�K6XJ� �OD� ÕK
� 7MTNDJ� UF� XG� ÕLVND� �GNDN� XGNDN� PVºNHXTc
� IÊ�

O�XGND�OUHMNDI�ND� MH¿� IRINOD� IQGDÅK� LX�� �[OGMJ� PHÌ.V� QM� IQGDÅM[LK�

ZG£IKND�I\�V�IÐ


�
��U(PK�<�6��[OGIMND�\XT�M4�

±N�XH¼�QCÚND�\G�±N�OGLV�OV\VPKOD

�X O�XGND�K

O Ê1OGU�GX�

�M½YOV��GX

�XcOU��GX�

�IPDLOGU��GX��

O 8�D�O�XGND�K

MYT�O�XGND�K

XHcOD�O�XGND�K

IU£�NV,DPGRNK
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PHUc�<�6��G[OVO�LXGFK

�OD£M� FNGMGL� ZGUÊ1� ÔXJ� IPU� KOD,�� NG�� MHNV� FN� IOGJLD� ÕL4� QM�

ML[O�GM�VND�I\�VRUÐ�IÐ
�IXX�LDMIRD<6K�FN�GMI�D�LXGF�¯Õ�K�PV�VQ_�M��\ÒNG�

�HN6XJ��UÊ�P�XG.M�D�ÕLD�U�MG��G�M[LO�GM�VND�\XT�INGMN�QHÕND��IXUJ�LXGF�

L[LD�GMNDI�D�ÕOG<NK�\G�LXGF�LVº�D�Õº�D�LÊQND2�OUH.T�I�GNT�O��\HOV�MNDIND�

ÕFKG�XNIKND�PLTM�K


�OD£M� LXGFK� \HY�HLDÔIX\V� �G� END£KGNT� LXGF� UJGM� Q�P(M�D� IÊ� UI·�

QTRD2G�X� P��V,D*GPV�� M4MGKVND� PLTM� M�.G<�X� 2�X� X�� \HY� �HL6� �VQT.T� LXGF� UJGM�

�V\V�D� ÕK
� END£KGIÐ� �VQT.T� LXGF� L[LD�G� \G� LXGF� LVº�D� Õº�D� IÊ� UJJ� �H�IPN�

ZGOGUKJ�\HY��HILÌND�ÕOG<NK�ÕK


END�K�LXGFIKD�IXND�X�<�6��[OG�LXGFIKD�R�OD,��6K��Q�G\DX.��IIM<+�O.DYGKÊ�

XT�D� OG�IKD� �� LVJ� X� ÕL4� QM� LG\V�+� X4�G<�K� X�VND� I\�VIMKV
� < Ó� NÌND� LXGF�

O.DYGKXOD� �OD£M� ÕL4� QM� L_\ND� INGMTM� R� S.DYG�� NÌND� \H}ND� M4� PVºLOD� ÕL4\
�

OH�V� OL�� EM�D� OV¨X�� X�ÌN6� EM�D� OV¨X� MHNV� OG�KKND� 7MTNDJ� PMUG� �VQT.T� QM�

P.DYTOG1K� PTUG� M'�D�IKND� ZNGMU.K� IMKV
� END£KGNT� LXGFIKD� < ÓKNDJ� R� PHM¨�

�VQTI.D�IXMHNV�OG�KKND�K


ÕFK� ZH� C0� PVºLJ� 1G�KGMUHND� I�NDMG� ��D� ZMLD�GIÐ� �� I<�Dc� R\� ZJOJ�

ZK�D�PVºLOD�R�L[!Ì�D�G�I�UcK�<�6�X\G�IQGDÅK�I�N�ZG�ZMLD�GIÐ���ÕÕ2�O �M�J�

ZK�D� FNKG� IXUJJ� PHÌc� QM� MG��G� IMKV
� IX\V� O �� KN� MSNIKND� L_\ND� OU�

�VIQNDIND� END£KGIÐ� �� IXND� O �KOD� \H}NDÔX� L_\G� INGM� PMT�OD� \H}NDÔXJ� K
�

IXKVND�ZPJ�PH\H£�V�MNDIND��OD£M�LXGFK�L[Õ2GNK�M4IKD�L(X�FN�IOGJLOD�X�WO�

\G�LXGN�I�LVND�LH�ION�LGXGOGÎ�L\¯MNK�Z�K�O��FN�LXGFKOD�M<IKNV


IXX� LXGF� O�XK� KJI�D� OGND�GMJ� R� LXGFIKD� LX� ZKV�VMGLVOÊ� \VÌ� ÕK
�

Õ\GUX\G� IRDÕK�� ILGDXG� IRDÕ� MHNV� OGND�G� Sº�� LXGFIKD� LÊ1GMNG� �HÉK
� 1VOD,Tm�

<GLNKJ� ZH� C0� ÔXJ� OVLVÚ� QG2GMOD� INGÔK
� ZNT�G�� L6M�6� MHNV� OGND�GIMGD� PHUc�

�OD£M�UFOÊ�O�G\TK
�L6�Vº��6�USNG�O��ZK�Z�U�OVÕC£IKGD��.NGMOD�M4\
�P�XTMN�

Z�DIQGD�UF�LXIKD�ÕL4�I¹�GLD�X\GOÔND�Z�U�R�OVÕC£IKGD�M4\


�OD£M� FN� LXGFIKD� ¹LKND� ÕL4� QM� R� M[LO�GM�� L_\ND� IÐ
� LV�GIÊ!�

UF� XG�KTRD2IKD���Z�D�G���D�MTND�Õ\GUGUGXM�J�¹LKND�I�L�P4FG�OU��VIÈ
�P�XTMN�

Z�DIQGD� IPG�D�O ·*� MHNV� PG�OIKGD� Õ\GUGUGXM�J� ¹LVKND� M<IKND� PTRD��KND� P4FG�

O�\
� Õ\GULD�GNIKD� ¹LVKND� LV¼� QM� \�UMN� Ì\VÒ� UFTI�D� Ì\VND��G� PTMUH� �VPVIKD�

L_\ND�IÐ
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L[LDO'�VO�UJGM

L[LDO'�VK�KNTIMND�ZR\LD�IOIUNDIND�OVLVKÊ�LXGFKO�̄ M�DMN�ÌNVLTNDI�D�

ZHR\V�V�� Õ<DMGL�� ZHCÚÊ�� PH�ÒÊ�� LV� Ê�� PH� Ê�� ULÕNDRNK� MHNV� LVK�� Z[<KNDI�D�

WO� MOV


ZIPD� UI·� ÕÕ2� FN� IOGJLDM�J� ZKV�V� L[LDO'�VO� �OD,.� ÕR+XGN� IMKV
�

IÊ�L[LDO'�VO��OD,.�Z�ºND�ZNTUG2PTU�UF�LXIKD�MYG�D�OHP6�IPINNDIND�LV[\��

IQ�RD2� L[LDO'�VO� �OD,.� KV
� WO�� FN� LXGFK� � �� RODNJ� �HQT.T� :RGU� � .G[��

OV\VPKOD�P\��LCR\ND�IÐ


I�GÕ�HND�OJKT� M����WOVINOGI�D�MHYM�J�L\K��IÊ�Z�D�Ê�O�XK

ÕMG\IKD����X�PMT�J��H�IPN�Sº�M�D���PT� ND�LÊQND2�OU��HN6X

£KcMUHNDJ� I�RUI¹U� EMTÊ� PV\TÊ�� XH\TÊ� I�� Ê�� I�RU� I¹U� Z�[OGU� OU�

�HN6X�MHNV�I\G_�PTUHÚ�IRXGPVKND�ZHLTºND��HÉX

:PI�D�LVJ�XU.K�RODMG�EP�X��EÒ�D�OJ��(X��NÊ��HÉX�ZO UH�<GLD��KJ�

Z�IPG�D��HÉX�MHNV�LVK��X[���LÊX��ZMLD�G�ZG�XGNTO��M�PHMH�DÔX

ZG�ND� O�L�DOGUK�ÕPI�D���PV\VJÔX�

IRXGPVK���RUH�K\P�D�LÊQND2�G�PM�DMGI�N�K(X

IXO��OHP6�IPNTN��M�D�L[LDO'�VO��OD,.KOD�M4IKD�1VOD,4ND�M\NDILD�\G�

PNDL�� ZNTUPTU� FN� LXGFIKD� IODNDÓ6K� L[LDO'�VO� �OD,.K� QMJ� P�DM� �VÉX� KV
�

FG�VO�� ZG�ÌO�� LXG¯K� :�DLMM�� �� P�XT/�DMK� �HQTI.D� 1VOD,4ND� M\NDILD�GJ� K
�

WO�� FN� LXGFIKD� XMTPVKNDJ� LH�O6X� IOIU\V� ÕI<D,� ZM2GNKOD� IKGXTÕc
�

UFMUHND�PMG�XMTPVK�:PLD�GNKJ�NH8TUH�M4�QM�M[LO�GM�VND�I\�VRUÐ�IÐ
�ZJMN�

Z�DIQGD�UF� XG�WMHNV�PG�OIKOV


IÊ� ZNTM� PHU.V� �[OGIÐ� L[O6�.� L[LDO'�VO� UJGMOD� �VQT.�D� WK� LOLD� Ô�

�VQTI.D�IQ�RD2�LXGF�R�<NK�ZNTM�QM�PH\H£�VM�IPIND


O�VKGOGUOX�

]]PHUc��[OGIÐ�PHM�V�ÕIRD<6K�IMI�_GX==�KN�XHIKND�USNKOD��VKNDN
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�
���ZNTUG2PTU�PG�N�LXIKD�ÕIRD<�LÊQND2�G

�[OGIÐ� 1�I�GD�6K� PV\V»X� NVLG� IPU� ZPU� IR£�� UJM�D� LX�� PHUc� KT�IKD�

LVJ�X�IRD<PG�NVO��ZG�®O��ZG�ÌO�\G�L[LDO'�VO�LÊQND2�G�PM�DMG��VIÈ
�

IRD<PG�N�LQ_�G

�[OGM� END£KGMJ� ZGLNDNIKND� PV\VJG� �VÉX� NVLG� END£KGIÐ� IRD<PG�N�

��D�DMK� IÊ� UI·� IRD<PG�N� OJKT� � IOIU\V� Q�P(IÐK
� WX� Q�P(X� L[O�X.�

\G� ZGO�X.� M<IKND� R� UGF+�DMK� L_\G� �QG� ��D� L\GK� \G� ÕMG\� LQ_�G� ZNTM� R�

ÕLD�U�O��\HOV�K
�

END£KGIÐ� LVJ� MºND� MU� L[O�X.K� M4� FN� O.DYGKÊ� X�VND� IÊ� UI·� XT�D�

FNGMGL� ZGUÊ1� Ô� M+GPD�� M4� ZGOGUK� 7Q� EI�N� I�N� �VIÈ
� � WMHNV� L[O�XcO�

PVºLD�OV\VPKOD��HN�IX\V��X�OD�OU�X�7QJ�P�IKGDFNM�D�IÐ


ÕFK�ZH� C0�PVºL

ÕFK�O XUHI�D�IXI\LVK�OU��HN6X�L_\G�X2TUGPTUIKND�I�NDMG���D�O XºK�

ZH� ��PVºL

PaTMLDIRÐ�ZH� ��PVºL

1RDRO¤SGNG�O XºK�ZH� ��ZHI�D�LI\GDRU�PVºL

Ì\VÒ�XG\VÌ�ZH� ��2�X���O.DYGKX

L°Ì�D�I�UcK�LX°�PHÌc�<V�DP�I<�Dc

XT�D�OG�IKD���ZIPD�UJJ�ZGO�X.�W�D��M4IKD�RO .T�END£KGIMNV
�IÊ�OG�K�

MN�ÕJ�RO .T�END£KGIÐ�P�Q��UGF2GNV�� NOD��VQTc


P�D�M�UGF+

PG.DY+�UGF+

ISGD�� UGF+� KNT� WX� UGF+� � N� KV
� IÊ� UGF+� �OD£M� IRD<PG�N� ODI,D��KJ� 5FT�

I�L�Q�P(IÐ�K


P�D�M� UGF+� RO .T� END£KGIÐ� ISGD�� UGF+KJ� :� ºND� PV\VJG� �VQTc
� IX\V�

Z�NTMU�M4IKD�OG[¬PTUK�KV
�RO .T�END£KGIÐ�P�XTMUJ�Õ<G��ZÅUGF+KOD�I�GYN�G�

�NDNG��RDIRD�P�D�MKND�ÕLVNV
�O�V
�M
���MN�LVKMILD�LVJ�O�V
�M
���MN�LVKML�RODMG�

IÊ�UGF+�PHM� c
�
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�[OGMJ� � E�G� � ZGLNDNM�

RO .T� END£KGIÐ� NHI�N\VU�

IMU�� ZGLNDNIKD� PG.DY+�

UGF+� PV\VJG� �VQTc
� IX\V�

Z�NTMU� M4IKD� X2TUGPTUK� KV
� O�V
�

M
� \KMN� LVKML� MN� ÕJ� IXX�

UGF+�Q�M�DM�PHM� c


PG.DY+� UGF+KJ� :� ºND�

ISGD��UGF+K�PV\VJG��VQTc
�IX\V�

Z�NTMU� �NDIFGDUK� KV
� O�V
� M
�

����� LVKMLDM�� ISGD�IKGD� RO .T�

END£KGIÐ� Õ<G�� ZÅUGF+KOD�

I�GYN�G���D\
�

IX\V� UGF� UGF� \G� UGI¥NDÓ�

ISGD��UFMUH�E�G�Q��LÊPNDN�

M4\
� RO .T� END£KGIÐ� UG,DJ�O�J�

UGF+� LX°� �OD£M� PG�OIKGD�

LX�VIKND� OJKT� � OV¨XJ�

:�DLG\���D\


RO .T� END�K� PG�OKVND� �OD£M� LV\LTN� PH\HU��D� ZMLD�G� OV\VPKOD� �HN�

MG��G�IÐ
�

L4U�VLDL� UF� LXIKD� ILDN� � �D�VO� Z<DM� IM�ÒND� IRIRNG� UGF+K� PH\HUI�N�

ZMTUHÚ���OD�PG�NK�I�N�K(X


ZILD��UFTI�D�OG�IKD���W�GU�ILG�6�ZGO�X.K�W�GU�2G�ÌO�PG�OIKO �I�L�

X\GM[LIKD��ODIÐ
�7\T�ZMTUHÚ���OD�IÊ�UJ�PG�NK�OI�D�K


M��ÊQG�UF�LXIKD�PT�\�D��ZH� ��O.DYGKIÊ�ZGO�X.K

M[ONGLVO�VLDL�UF�LXIKD�W�D��M4�OºOG��NÊ�ISGD��UFTI�D�ZGO�X.K

Ì�D�ILDN� AÌ�DILND	� UF� LXIKD� W�D�� M4� P.DYT� ZH� �� RÌ�� L�D� IRNGI�D�

ZGO�X.K

�
��LV�VKX�<�6��[OGMJ�ZGLNDN�RO .T�END£KGNT�UGF+
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P�XTMN�ILDN�UFT�RML�<�6�XGU�<�6�M�D�1�NÊ�PG.DY+�UFTI�D�ZGO�X.K

PLDMN� Ì\VÒ� UF� LXIKD� W�D�� M4� UGF� UGF� NÊ� ILG�6� ZÅUGFKGI�D� ZGO�X.K
�

IÊ�ZGO�X.K�NVLG�O�V
�M
��������ZNTUG2PTU�UGF2GNVK�Ç_�MHJTc


�G[OVO�UFMUH�RO .T�END£KGM�LXC��PHMH�D�M4�LÊQND2�G

IÊ�UI·�UFMUH�LV\LTN�LÊQND2�M�ZGUMT�D�ZH�V�M4�ZMLD�GM�����X�IRD<PG�N�

Q�K��\MTUH�OU��HN6XJ�RO .T�END£KGNT�UFMUHNDI�D�L\GK�PH� \


O�V
�M
�� NDMN�LVKMILD���Z1KNG��UF� XG�RÌ��PG�OKNDI�D�:RÐ��QG��HN6X

P�IMNV� XT��ND� O XUH� OG<+P� LX°� LJND� OV¨XJ� RO .T� END�K� L\GK� �QG�

�HN6X

LVºNG��UF� XG�RÌ��PG�OKNDI�D�L\GK��QG��HN6X

� NDMN�Z�DIQGD�UFT�RÌ��PG�OKNDI�D�L\GK��QG��HN6X

������XGNMÊX�P�D�M�UGF+IKD�:RÐ��QG��HN6X

ÕMG\�LÊQND2�G

ZIPD�UFMUH�ZL�DMHLV�END£KGM�LX°�ÕMG\�LQ_�G�PHMH�D�M4\


ÕFK�UF� XG�X2TUGPTUIKD�O XGºOGMO�I�NDMG��X�ÇILGM�OU��HN6X


PaTMLD� IRÐ� <GO+� M[<VO� 1RDRO¤SGKNG� O XºK� I�NDMGI�N� ÕMG\� OU�

�HN6X


LVMTMN�Ì\VÒ�UF� XG�O�V° �O XGºKO�LX°�ÕMG\�ÔX


IÊ� ZGOGUKJ� IPGI�GNDNUHIÐ� PG�OIKGD� R� END£KGM� LX°� ZMG\� �ÕMG\�

LÊQND2�G�PHMH�DM4\
�END£KGM�LX°�ZH�V�OU��D�ZG�ÌO�\G�L[LDO'�VO�LÊQND2�G�

PV�VQ_M�I�GU� UH�ZPV�%�C�J�\ÒNG��NVXT


ZG�ÌO�LÊQND2�G

�VLDL� UF� XG� ZI<GDO� ZÅUGFKG� LX°� PM�DMN� �R� LÊQND2�G� LTP�OJ�

OUH.OD�IÐ
�WK�ZG�ÌO��IRD<PG�N�\G�L[LDO'�VO�KN�LVK��Z[<�\G�LÊQND2�IÐ
�

IÊMG�LÊQND2�ÕLD�U�X\GM[LIKD�\G�Z1VI�D/NM��ZND�����IÐ
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IRIMNV� � NDIMNV� LVKMLDM�� �� RO .T� END£KGIÐ� NG��FTNIOG.DY� NÊ�

IQ�RD2� X2+LD�GNK� LX�� �[OGM� ZH�V� OUI�N� �VQT.T� ZG�ÌO� LÊQND2�G� �HN�

I�GU� UH�\XT�IÐ
�

WX�X2+LD�GNIKD�ZH�V�Õ\GUKOD�INGIKOD�UJM��QTÚ�LLTN�PV\VJ�M4��G[OVO�

1VOD,T�L[!KGJ�P4FG�OUN��RDROD�QM�W\V�IL�D�VPVKOVND�OVK�IÐ


OV�DLVº� IXMND� UF� XG� A���� �� ���	� END£KGIÐ� LXTÓ� PD�� UF� XG� LX°�

LÊQND2�G� PHMH�D� ÕK
� �G[OVO� MNDRNGOUHMNDJ� QTRD2�KGIÐ� Õ<�GX� <G�GMOD�

OV�DLVºIXMND�UF� XG�ÕLVND�E£�OUN���
��OD£MJ�R�RG�M\NDILD�MHYX�OU�M4IKD�R�

IÊ�UF� XGI�D�OG�IKD��K


O�V
� M
� \�DMN� \G� ZJMN� LVKMLD� � �� ÕÕ2� X\GKGN� ZGSG�KMUH� �OD£MJ�

PHÌcK\
� :NDM\NDILD�G� X\GKGN� R�<NMGR� �OD£MJ� I�N� ZG\
� MGËºKMGRK�

N6�PJ� R�<NK� MHNV� R�<NMGR� IÊ� UI·� ZH�V� ÕK
� X\GKGN� IQGDÅL�DM� MNDRNGM�

P�S�V�� ÕK
� �[OGIÐ� ÕÕ2� P�IRD<M�� X\GKGN� X2+LD�GNM�VND� IQGDÅ� L�D�DM� P��VXG�

UG<VKOD� ILGKGI�N� �VIÈ
� IXX� LÊQND2�G� PHMH�DÔIÊ�� Z1K�VºK� X4�VOM� X� O�VKG�

O��QM�IPIND


L[LDO'�VO�LÊQND2�G

ZIPD�ZOD,U�O�GM��1G,GM��LG\V�+�\G�O�G�<V�DPM��£KT.TMJ�END£KGM�LX��

PHM�V�LÊQND2�G�IQI\ÕND�X�EM\�D�M4�QM�IPIND


O�V
�M
�P�XTMN�LVKMLVND�PLTM�LG�MG\N�O�G�LÊP�¹IKD�Q�P(X�ZH�V�ÔX


O�V
�M
�\�DMN�LVKMILD�LVJ�O�V
�M
�WIOGI�GLDMN�LVKML�Z�U�OG�IKD����OD£M�

P�D�M�O�G�LÊP�¹K�Q�P(X
�IÊ�Q�P(ÊM�J�NVRLTND�OV\VPKOD�P\���ODIÐ


XG�I�D� NG�ND¹� I�¿I�K� OG[¬PTUIKD� E£� OU� �VIQN� ZNND�<KN�

IRDMG�KJ�IQI\ÕND�LXGN�ÔX


ELTUHXTcIKD� RODNJ� �HIQN� Z<DM\VL� \G� ÌNVLD� U(PK�� IX\V� £K� O�6YG�

OUN� \LD�V� U(P� RO .T� END£KGIÐ� X\Q�VPTUÊ� \LD�V� U(PM�J� LXGN�

ÔX
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P�D�M�UGF�L1G�OÕKO �M4�R.D¾ND�USNG�O��OGM+GR�<K�P�XTMN�ILDN�

UF� XG� LVKQLD�OU� NÌND� LVK� QLJ� N�G� �VÉX
� MHNV� I�GU� UHM�VND�

<�6��[OGM�END£KGM�LX°�PM�DMGI�N��VK�LÊQND2�GIÐ�Q�P(Ê�IÊ�

UI·�L[LDO'�VK�IOIU\V�R�RODNJ��HIQN�QM�IPIND


O�VKGOGUOX�

ZNTUG2PTU� KT�IKD� �OD£MJ� W�D�� M4� ROD,V.� 1GU�6K� ZGO�X.� PV�VQCR�

�HKVLD� MOD�LOLD�OUNDN

�
����PHUc��[OGIÐ��GOD,.K

PTUGÕR+G� OHmÊM�VND� �HÉ� �VIQN� LG2O� L\� M[LO�GM�VND� I\�VMN�

I�GU� UHM�J� ZNTM� PHUc� �[OGIÐ� �GOD,.K� LÊQND2M� I�GU� UH� IXX� PGYÊ�

W$OOIKND�\ÒNG����\HOV�K


�[OGIÐ�P�G�D�IW�V\GLVO�KT�K�PV�VQ_�I�GU� UH�7QJ�� NDMN�I<�DcIKD���\G�

IXX�IPGI�D�IRMN�Pº¤IÙRK�KJI�D���7Q�EI�N�I�N�ZH�
�W$�ZNTM�P£K�ÊP���

QJI¹8I�N��PG\VKND���IQ�VI�N��� UH��D\VNDN�ZG��LD�GNM��OUN��R�PTUGÕR+G�

OHmÊM�VND�P�G�D�IW�V\GLVO�XGNMKG�PV�VQ_�I�GU� UH�7Q�EI�NI�N�ZH�
�WO��

XGNMKG�W£IN¹�OJKT� M������D�ZGKT2�\G�LU��IXM�Ê�1GÕ��O��QM�IPIND


IXX� ��D� ZGKT2� OVLVKÊ� F+GÌ�VO� \HYKOJ� NV�XG.K� OU� �VIÈ
� ÕÕ2�

ZM<+�G� EJT� OU� �HN6X� L_\G� P�IKGDFNKJ� ��D� ��D� IXM�Ê� R� ILGKG� I�N� ZH�
�

ZG£�XGNMKG��QG��VQT.T�IÊ��GOD,cO��NTX�7MTNDI�D�X4�VO�ZM<+�G�P\LTIMND�EJT�

OU��HN6XJ�:POG¨�MNDNJ�ZH�HKV�LV�VK�\HOV�K


�
��
��MHÐ�\G�MGº�XG����GOD,.K

ZNTUG2PTU� KT�IKD� ÕL4� O6��VX�D� UFMUH� KN� PGYÊ� WDOOIKND�� P.DYTOG1K�

UF� XGI�D� LVJ� LVÐMN� Ì\VÒ� RODMG� UFMUHNDI�D� ILDMG� ÕLD�U� OV¨IÊ� �� ZNTUG2PTU�

UGF� LXIKD� MGº� O�XGND�IKD� L[M�2NK� �HN� LGO¤3G� OU� �VIÈ
� IX\V� �� ÕLD�U�

IOIUNDIND�ZNTUG2PTU�KT�IKD�MGº�O�XGND�IKD��GOD,cOG[��PV�VQ_M�K
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�
��U(PK�MHMO�P�2GN�Z[�

MGº�XG����GOD,.K�PV�VQ_�ZIPD�XT� ND�Ì�D�NDJ��VQT.T�<V�DP6K�²NK�MHMO�

IOGJLD�Z2+KNIKND�\CÚNG��HN6XJ�PTC0MNV


MHÐ�QHÊX

WOVINOJ��[M�PV\V¼�OÒ�IROOD�LÊQND2�OU�MHÐ�QHÊX�NV�XG.K�OU��VIÈ
�MHÐ�

QHÊIÊ�NV�XG.K�E�G�X�MHR��D�K


LIXGDS�I�/G�Õ\V�X�X��MHÐ�QHÊX�NV�XG.K�ÕK

OÒ�U\V��P�IRD<M��1�ÌIKD�PV\V»X�X��MHÐ�QHÌ�NV�XG.K�ÕK


AL	U�PNGM

MHÐ�QHXIÊ�ZH� �D�PH�DI�D�PGRIÊ�LVJ�E\��F��X·JX�RODMG�OC0���D�PTMUH�

Z� UG�IXX�L�PNGM�LG¹��VIÈ
�U�PNGM��U��PHNDNTX�KN�NÊM�VND�R�\H_VNDIÐ
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ILGIUGÐM

MHÐ� F�K� IO�DÇÊM�J� XT¹� \ºNDIND� ILGIUGÐM� X�VNV
� MHMO� F�K� OGNDÚ�

INGMN�ZGOGUKJ�ILGIUGÐM�NV�XG.K�IOºc
�W$�L_\G�OC0���D�IKG¹I�N��VIÈ


I�GY� ILGIUGÐM� \G� XY� ILGIUGÐM� NÌND� ILGIUGÐ� IROOD� ZH�
� MHIÐ�

F�K�E\��X·JIÊ��VIQN�ÕJ�I�GY�ILGIUGÐIMND�F�K�XT¹�\¨


MHÐ� QHÊIÊ� P\�� X·JÌND� XY� ILGIUGÐM� LG¹� �VIÈ
� MHIÐ� IUGNDXY� EM�D�

IOIUNDIND�IÊ�XY�ILGIUGÐIMNV
�

ÇILGDIOGJTM

MHIÐ� F�K� ILGIUGÐMOVND� PVJ�J� XT¹� \H¨IÊ� �� MHÐ� QHÊXJ� MN� \GNVK�

M�ODMG� �NDIND� IXX� ÇILGDIOGJTIMNV
� \��LD� �V_O� \HYKJ� IXK� NV�XG.K� OU�

�VIÈ
� WK� MGº� O�XGND�IKD� Õ<V,DJ�X� NV�XG.KOV
� F�K� NVO �D� OV¨X� L_\G� IX\V�

ÕI<D,�F��PG�N�:POU.KOD�LÕ�OU�ZH�
�WK�IXGI\G��KN�NÌND�\ÒNDMKV


PVJMGN

MHIÐ�Z�VºOD��F�K�IXX�VND�PVJ�IOI�
�PVJMGN���D�PTMUH�IKG¹�LOLD�OU��VIÈ


ZH� C0MGN

MHMOJ� QG\VU� F�� LHPKTXOD� IOIUN� ÕJ� ZH� C0MGN� IKG¹� �N6
� QG\VU� F�K�

LX����G�WN�IUGNDXY�MHMJ���G�KGX�IXX�VND�MH�IOKV


ZH��XG���MHM�\G�QHÒ.T��M�D�<V�DP6K�Z[�KOV
�ZH��XG���NV�XG.IKD���PHUc�MGº�

<V�DP6NDI�D��GOD,cO��NTX�PV�VÇ8T�IÐ


Q(MTÊ� P�IRD<M�VND� ZH�� XG��� £I�D� F�K� ��GI�N� KGIÊ� �� IÐ�K� PG�NK�

OU� �HN6XJ� ��D� Z�D�VMGUÊ� L\� ZH�� IÐ�DI�D� ZH� �D� PH�DI�D� �HNVND� �HN�

��D�O.T�LÕ�OV¨X

ZH��XG���F�K�PVUH.TÕJ�Z�VUVOD��F�K�PVJ�OV¨X�OC0���VND�NVX�O��MGND�

LOLD�OV¨X

:X[�XG��IKND�N��X�VND�IPGO .TM�J�F�K�LHPK6X
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:X[� X�VND� IPGO .OJ� F�K� LHPK6IÊ� �� ZM2GNK� IKGXT� O�� OUH.OD� M4I

KD� ZMLG£�M�VND� I�GU� F�K� PX.OD� IPGO .J� ��G� KGXJ� LH�HLDÔX� KV
� W\V��

ZNT�XNK� O�� �GOD,.K� M4IKD� N�� X�VND� P�MG\NK� OUNT� �QN� F�K� O ¼KOJ�

�LD� IOGJ� F�IKD� ZH�V� ZMLG£�� O ¼IKD� �LDIMNDNJ� EY� \HU� PVºLVCÚ� F�K� PX.OD�

IPGO .J� ��G� KGXJ� LH�HLDÔX� KV
� IÊ� PV�VQCR� MHR��D� X� LG2O� IRO� NÊ� O ·JÊ�

IPGO .�\G�ZH�D�IPGO .�KV


IPGO .T�\G�N��XG���NV�XG.K�OV¨IÊ���VULD�P�LGU.K�\G�LVULD�P�LGU.K�

KN��GOD,.VO�O�X�IRO�1GÕ��IOGJ��VIÈ


�VULD�P�LGU.K�KNT�F�K�\ULD�Z�J�P�LGU.K�ÔXJ�I\M�D�M+GPD��ÔXJ�EY�

LH�HLDÔX�KV
�UNDXLT�:KIND�N��XG��M�VND�R�IÊ�QM�7QJ�MJ\G���\HOVK


LVULD� P�LGU.K� KNT� IPGO .O� P� I�D� LVJ� E\�J� F�K� P�LGU.K� ÔXJ�

I\GD� Õ\V�� K(XJ� \HOV� ZKTºND� IPGO .� NV�XG.K� OV¨IÊ� �GOD,.K� KV
� IQGI\GD� ÕJ�

PTN6�KO�ZG2GUIKND�WX�NV�XG.K�LVÚ�OUNT��HIÈ


LTC0�QHLDXOD�7LDILD�Õ<G��ÚUOJ�F�K�I�N�K(X

AIKGD2�ZH�	

ZH��XG����HN6IÊ���1�ÌIKD�PV\V»X�IOIU\V��¿�LH�OV�D�OD��ODÔX

LXLD��ÕK�V�O�GPK�X�ZGMU.K�MN�ZGOGUKJ�ZH��XG���NV�XG.K�OV¨X�

MHNV� �OD,.� � �VND� R� PHUc� <�6� �[OGIÐ� MGºXG��� �GOD,.IKD� Õ<V,DJ�DMK�

PV�VÇ8T�IMKV


�
��
���'\�NV�XG.�\G�O�G�<V�DP

PHUc��[OGIÐ�MGLD� �ÕR+GIÐ�\G�O�G�NV�XG.�PV�VQCR�Z�NG�LG2O��LOD�

E�Vº�Ô��VIÈ
�

ZNTUG2PTU� KT�KJ� ZK�D� I��OVO� �'\� NV�XG.� PV�VQCR� LG2O� L6�VºIKND�

\XTIÐ
�L6�Vº�P�M�K�XTÚIND�UF�XG�V�K�ZH� ��I�GYNH�V�V��.NGMO�NJQTND��OVK�

\HO
�P�M�K�Q(MTIÊ�QLDNG\VU�P�IRD<IKD�UGFL1G�X.DYPK��L6��\G��VÊ\GN�XG�V�G��

F�LDNGN�IPGO .T��ÕINGDR�:KNDM��NJ8TND��OVK�\HOV�K


IX\V� I�GYNH�V�V� \G� IPGO .TM�J� F�� XG�VOG� X�VND� F�K� LPKG� ZH�
� WX�

F�� XG�VOG� F�� X�DM�VND� Z�[OGU� OU� ZH�
� L6�Vº� Q�� IOGJTIÐ� OC0��J� �IYG�D�

LÊQND2� OU� NVXMG� ZH�V� LTÕI<D,� ZGUHODO � LV[\�� MGLD� � ÕR+G^KNDI�D� Õ<V,DJ�

NV�XG.K� I�LVND� LH�OVK� \HO
� L6�VºIKD� OHJP�D� PMTU� R� :LLD� NV�XG.KOV
� L6�Vº�

P�M�� XTÚNJ� NH�6X� L_\G� �NG� ZH�V� LV[\� XT/K� L\V�� PVK�HJ� IPD�VK� R� :LLD�

NV�XG.KOV
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QJ\VU�Q(MTIÊ�ZH�V�¬���I�GDO�P�OJ�NV�XG.�I�L�LH�IOD
�L6�Vº�¬���NÌND�

LTP�OJ�IXX�¬��M�J�ZFND�G�Ç� �LV� MÊM��ZG1GLK��HÉ�ZH�HKV�ZH�IXOD�PML�V


IXX�LG2O�M�VND�ZG�ÌO�\G�I��OVO��'\�NV�XG.�IOQCÚ�ZNDRXO�PHM�VIKD�

RHKV�PH\H£�V�OU���\HOVK


ZNTUG2PTUIKD� O ·JÊ�

IPGO .� R� MGLD� � ÕR+GIÐ�

Õ<V,DJ� NV�XG.KOV
� 7P�

X·JÊ� O�� OC0��D� 1GÕ��

IOGJ� IPGO .T� KT��OD�

I�L� E£� OU� ZH�V� IÊ�

IPGO .� P�XTMN� Z�DIQGD�

UF�LXIKD�NV�XG.KOD�ILD�

LH�IOD


ZNTUG2PTU�KT�KJ�ZK�D�

�VLGMHM�ZL��PV\V¼�UNDXLT�

:KN�I\M�D�X� �D�:KN�R�

Õ<V,DJ� NV�XG.KOV
� IX\V�

W�VX\ND�I�M�D�X.DYP��NGN�I�M�D�RODNJ��HIÈ
�IÊ�IPGO .J�:X[�X�VND�F�K�

LPKG�I�N��VIÈ


ZG�ÌO� �'\� NV�XG.� Z�U� IIS�+� NV�XG.� LTÕI<D,V� IÐ
� IIS�+� NV�XG.IKD� ��

P\��LCR\ND�Z[��IOIU\V�LH�OV�D��RODMG�ZH�


�
�Z�D�VMGUX�APGRX	

�
���1K

�
�\��LD�IOGJTM

�
�IRDM�G�IOGJTM

�
�IOG�D�OH��D�

�
�S4YG�XG.VO+

IIS�+IKD� :PG[�� \H¼KJ� IPDLG� M���� MG\�DOY�� X�LTND� ZG£K� IÐ
�

KTPLD�Ê1K�2G� ���1K�XTÚNJ�I�N�KGX�LCR\G�ZNT�XNK�O���GOD,.K�LTÕI<D,6�

�OD,.�PV�VÇ8T�OUKV
�

:IPGDL�!U��P2GN!U��RGN<G�G��S[OX.P���FND�G!U��ZGLN!U��IQGDÅ!U��IUGD\�D�

ZG£IK\V� P[SOGMGLM�� NJQTND� R� \XT� IÐ
� P[SOGMGL� KNTIMND� ZR\LD� OUNDIND�

WDOO�P\OVND�KT�D�ZGMGL�L[O6�.KOV


�
���U(PK�O ·JÊ�IPGO .
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ZNTUG2PTU� KT�IKD�� Õ<G�� IIS�+� NV�XG.K� ÕK
� UHMNDMH�VL(K�� ÌºLMH¼K��

Z1K�VºK�� I¥�MNK� MHNV� LD��P� WD� LCR\G� NVRLTND� OV\VPKOV
� IIS�+� NV�XG.IKD�

�� 1GÕ�� O�� �GOD,cO� ²NK� PV�VQ_� ILGKG� QH�6IÊ� �� �OD,.� OV\VPKOD� \ÒNG�

�HN6XJ�PTC0MNV


IIS�+IKD�Õ<G��DMKJ�Lº�N�Pº£�IIS�+IKD�Z�D�VMGUX�NV�XG.K�OV¨X


IIS�+IKD�\HYK�ZGUOD,G�OU��HN6X

2G� ���1K�ÕÕ2�\HY��M�J�NV�XG.K�OV¨X

:RG\U.� QTÈQT�GOGU

!.DJGOGU

2GN+GOGU�ZG��M<IKNV


O�G�<V�DP�Z�U�QTÚ�PV�VXM�J�\VÌ�MNDIND�LTÕI<D,6��HNOV
�QTÚPV�VX�\T.T��I�ND�

\G�OC0���DM�VND�IN�G��VIÈ
�ZNTUG2PTU�QTÚPV�VX�Z�U�X\IXMTNGIÐ�LXGÅ�PV�VXK�

I�GDO� P�OJ� MTMOV
� QTÚUFTNDI�D� OUH.GM�� P�^GM�� IIX��VK� IXX� PV�VXIKND� ÕR\G�

RODMG� ZH�V� ZGOGUK� Z���.+K
� ÎJ� LXGN� PV�VX� I�G�Õ�VND� \G� IMN�D� �HNDM�VND�

R� �HÉ� ZH�
� ZNTUG2PTUIKND� PVJ� P�IRD<M�� RODNJ� �HIQN� QTÚPV�VX� Z�U� ZMTON��

LHLDILDUHM��XG�V�GÕ���ZNTUPTU�\G�I�G�Õ��LXGÅ�PV�VX�ZX�O�O��ING\HOVK


�
���U(PK�I�G�Õ��LXGÅ�PV�VXK
IXK�IOG�8�FG�VO�IO�� OG�GUIKD

�HNDP�D�OU��VIÈ

�
���U(PK�ZMTON�PV�VXK
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QTÚPV�VXK� 1GÕ�KJ� WDXJ�

IPU� QTÚND� M\NDILD� NVU(P.K�

OUN� �RDIRD� ZGLNIKND� \G�

LVºP� I�NV
� Z1K�VºIKD� ZGLN!UK�

NÊ� I�GYNH�V�DI�ND� IÊ� PV�VQCR�

LG2O�\XTIÐ


II<�XK� P��VXG�� QTRD2� P��VXGM�J�

ZX�UM� I�GD\XK� QTRD2� P��VXG�

UG<VKOD�R�\XTÔ�ZH�


WO�� OHJKÊ� O�GM� R� £KT.T�

X·JXO�PHM�V�QMJ�LG2O��VIÈ
�WD�

Z�U�L�D�DM�U(P�\G�L_OY�P\.��I¹UJTPG��U(P�ZG£K�RODNJ��HIÈ


ELTUHXT.VIKD� IPÊ� KTM���� Z1K�VºIKD� X\ILND� XG�V�K� \G� ÇILGDXG�V�K� KNTIMND�

\CÚNDMN�LD�GNM��ZH�V�LCROY�P\ND�IRO�U�DNP�GLGRIKD�XTU���ZRDÕ�6K�O�G�O'�V�

IÐ


ZNTUG2PTU� KT�IKD� ¬��� O�GM� IQI\ÕND� £KT.T� Ô� �VQT.� QMJ� L6�Vº� ¬��� LGOD,V� RUKV
�

ÚJT�HXT.T�UF� XG�UHMNDMH�V�X\GL(IKD�

2G� � ��1IKD� QTRD2� Sº�IKD� ÕÕ2�

ZMLD�G�¬������OU�M4�QM�X\GM[LIKD�

LR\ND� IÐ
� IPDUGIRcK� ZL�� \V_���

Õ\GUIKD� I�NO� RODNJ� �HIQN� ¬���

L6�Vº� ¬��M�J� ZGLNDN� OG�KJ� ZK�D�

KHKV� LH�IOD
� X\VK[�.� IIS�+�

��1IKND� R� ZNTUG2PTU� KT�KJ� ZK�D�

¬���\XT�Ô�ZH�


LXLD�KOD� M<IKND� L�OG�

Q�N� ÕJ� �OD£M� O�G<V�DPM�J� :� UH�

\G�RO .T�END�K�ZG1GLK��HÉ��VQT.�D�

I\�� O�GOUHIMGD� IRD<6K� �OD,.M�J�

ZGIÐcO�M4�O�G�LÊP�¹KOD�I�GYN�G�

�HN6XJ�LX�D�M4\


�
���U(PK�X\IXMTNGIÐ�LXGÅ�PV�VXK

�
���U(PK�XTU��
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�
��
��IIMR+�ODI,D��K

PHUc�KT�IKD�IIMR+�ODI,D��K�

R�UGFGNT��\K��QG�MH¿�£KT.TM�PHM�V�

QM� LG\V�+� X4�G<�K� \G� PTUGÕR+G�

OHmÊM�VND� �HÉ� ZH�V� LG2OM�VND�

ZNGMU.K�IÐ


X\GM[LIKD� ÕLD�U�

MN� ZGOGUKJ� QTRD2¹L� UF� XG�

P�LVRD2� IIMR+MUIKOV
� � 8LOD� ZL��

IUGD�6M�LV¼�NG�IKO �LTMP�D�O��QM�

R� �ODIMKV
� W� XG� LGUG��� L[��\K�

NÊ�M4�IIMR+�L[��\K�USNG�OI�DK
�

X\GM[LIKD� LCR\ND� MN� ZNDRXJ�

W� XG�ÕLVND�<�+O�XKO�XG��IKND�

RUH� P�L4�VKOD� LVÚ� IOGJ� ZH�V� Z�U�

XM� L\� RUHMG� KN� IRIRNGI�D� X�

¯Õ�� ZGUOD,G� OU� ZH�
� L� NDJ� PMG�

IMROÊ� O�� W� XG� NG�� UGFIKO �

LTMP�D�O��QM�R�LCR\ND�IÐ


OHmÊM�VND� IQI\�D� 7UH� ILGKGI�N� ZH�
� Õ,� \U.K� OV¨X� LCR\G� \G�

MGPV�D� ILÊ� LXNK� OV¨X� LCR\G� IQI\�D� PTUMN� �R� IXX� 7UHIM\V� IUGD�6ND� L�PG�

P��6OGU�OUNDNJ�ZH�HKV�Õ<DMGL�OUNT��HIÈ


WO��UFMUHND�IIMR+�<GLD��KJ��ODM4�ZNT��\KJ�NVRLTND�P\���ODIÐ


1VOD,4ND�M\NDILD�G�\G�X\FNKG�L_\G�IIMR+MUH�P�D�OV¨X

IUGD\�D�\G�IL�/+�X2+LD�GN�ZH�V�OV¨X

P�XTMN�Z�DIQGD��P�XTMN�ILDN��IRMN�ILDN��PLDMN�OG<+P�MHNV�UFMUHND�

IUGD\�D�PV\VJTMG�W$MG�NY�D� �OUÔX

IIMR+MUHND�PT\T.T�OV¨X

IMR�IPG�D��VKG�IIMR+MUHND�Z�J�P�D�OV¨X

IIMR+MUHNDI�D�NY�D� MJ��ÊÇÊ�IMND�OV¨X

7LT�:KND�OUÔX

�
����U(PK�PHU.V�IQI\�D�7UHMOD
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IL�D�VPVM��L_\ND�MN�IMRNG��X\�IMRNG��IMRDLÊRUHMND�MHNV�MSN�WO��

ÕL4�UFIKD�IIMR+MUHND�I�L�LH�IOD
�Ì\VND��IKND�IUGD\�O�NJ8TND�ILGKGI�N�

�VIÈ


�
��
��<V�DP6K�O�XGND�

ZNTUG2PTU�KT�IKD��GOD,cO��NTX�PV�VÇ8T�

IOIUN�ÕÕ2�O�XGND��PHM�V�QMJ�LG2O��LOD�

Z1K�Vº�1�ÌIKD�OH.6ÊM�VND�\XT�Ô�ZH�
�I�GDO UH�

OÊ\�O� NJQTND� ILGKGI�N� �VIÈ
� IMI\U���

ZMI�GDOVI�D<DMU� IQGDL�D� PV�VXK�� M¼NG� I�GD\�

XHcOD� PG,G.� M���� PQC0� \G� ZG1U.� I�GD\�

:ÒN�M�.���DMN��R�:C0�MHNV�LG2O�O�XGND��

ODI,D��IKD� E\�� Z�KOD� PV�VÏQT� OUN� NVRLTND� K
�

IÊ�\HU�WO��ZH�D�R�D�OHJKÊ�<V�DPK�R�PHM�V�QM�

X\GM[LIKD�L_\ND�IÐ
�ZNTUG2PTU�N�UIKD�IXX�

OHJKÊ� <V�DP6NDJ� RND�OGU� Ô®� NÌND� \ÒNDMN�

�R�IMND�M4�LD�GNKOD�R��VQTc
�ÕÕ2�<V�DP�I<�D.V�

�Ê�M<IKND�L[Õ2GNK�Ô��VQ4�QMJ�ZH�V�IL�D�VPV�

LG2O�ZNTUG2PTUIKD�ZG�®OK�PV�VQCR�LGO¤3GIÐ�

��LCR\ND�OU�ZH�


�
��
��N�U�NV�XG.�<V�DPK

�OD£M��N�U��NV�XG.K��PV�VQ_���EPHU.V�X���ÕLD�UK��RODNJ���HIQNDIND��P.DYTOG1K�

UFTI�D� ZNTUG2PTU� N�U� NV�XG.K� LÊQND2IKNV
� WX� N�U� NV�XG.K� IRMNP(�VLD�

UF� XG�QTÚR\X�\G�LÊQND2�OUÌND��MÚUJ�D�ÕÅX�D�O��QM�X\GM[LIKND�I\�VIÐ
�

O�V
P4� KT�IKD� �� X� ZNTUG2PTU� N�UK� Z[�� LÊP4�.� PG�N� X2+LD�GNKOD� M<IKND�

\G�ZG�ÌO�IODNDÓLD�GNKOD�M<IKND�L[M�2NK�Ô��VQT.V
�WD�ZNTM�PLDMN�LVKMILD�

�OD£MJ� PHÌc� PG\VKND� 1VOD,TM� W$� MN� ÕJ� ZNTUG2PTU� N�UIKD� PHM�V� LDM1GMK�
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