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IPGL�X=N�V
�́ �VKXPV�I/G�ZGKLXG�L;�GXË�� .\6�ZI\GLV
���VKXPV�I/G�ZGKLXI�G�

L;�GXßLL� PTUG.´�VKVOG� ZGKLXN�[� L;�GXß[� W�RIMGS�� ]/TRRPT��G=X\V� LX.Ý�

IPGL� X=N�V
� ��VKXPV� I/G� ZGKLXG� L;�GXË� � .\6� ZI\GLV
� Z�� I/G� ZGKLXI�G�

L;�GXßLL� PTUG.´�VKVOG� �[� RGUO[� ZGKLXI�G� L;�GXßLL� PTUI�G� NVOcPV)MG�

POOGx�]WL�I��LX.��PTI��G�IPGL�N=N�V
�Z��I/G�ZGKLXG�L;�GXË��[�RGUO[�

INM�7I�GIOLV��NPV�ZG�PV
�Z��I/G�ZGKLXI�G�L;�GXßLL�PTUG.´�VKVOG�Z~�U[�

�N)MG� ZPI�GION�6� ZRRL� ZGKLXN�[� L;�GXß[� �[� RGUO[� INM� 7I�GION�[�

NPV� ZG�PN�[
� ÅLMGN=LLG� W�RI\GLV�� ]N� SGK[� LXI.G� PTI��NPV� Z)ÊIOG=�V
�

�I�G� PiNVM��V)MG� RGUO[� ZGRGK� POOGx
� ZRRLG� I/G� 1�MG� ÅIQQN� SO/TNG�

~LTIR2N� Z�VOON�XGNTLION� ZGKLXI�G� L;�GXßLL� PTUG.´�VKVOGK� WMU(P[�

~PPOGU[
�Z��I/G�1�MG�W�X)�[�~Å)MG��GK[�IM�GK[�EX[�:RGN[�:RGINLV�

ZGKN�V[�NG1VN-R�V���POOXN�V[�N�ILGS�VÝ

L;�G�L;�GXß[�XT��[����X\[�Q�(x�Q�G\X.=N�V


L[�GXË�L4��K

IX�� XG� ~LVNDÝ� WM[�� IXILDÝ� LT�[�� ZLN� ��
� WO[� LXK[�� WOD� LXIKOD\VÝ�

1�MG�� 1G�+M� ND� M\NDILDÝ� LGM)ÊK[�� LHMH�DNTMUÝ� IF�MIN�� IR}Uw� IMI\UÝ�

ZNG�PV.lOLL ZGUGIX�� ZINDPVCYT� LVJT\TI�D� ZGUGXIK\VÝ� ~\U�VÝ� MGLK� OUN� ILDO��

I�N� I/G� PN� LXIKN�� WLXIK\VÝ� ZGKLXG� L[�GXË�� ZGKT,DX�D� L[�GXË� I�UÝ�

1�MN�[ RLLNGK��1G�+M� ND�M\NDILD��O6XJÝ�LGM)Ê[��LHMH�DNTMUJÝ�ZNTPPI��G�

I\G�V�� PHx.VIKD� IMKVÝ� ZGKLXI�G�� ZGKT,DX�DÝ� L;�GXßLL�� L[�GXË� I�UHNDI�DÝ�

PTUG.´�VKVOG��IPU�u�_Ý�ZIK+G�OVU�L;�GXË��L[�GXË�ZGëKKND�M\NDILDÝ�LGM)Ê[�

LHMH�DNTMUJÝ� ZNTPPI��G� E�V�� PHx.VIKD� KHKVÝ� ZILLGLV�� ZHLTMG� KÝ� LG�� ZHKÝ�

RGUO[� ZGRGK�� RUHMG� �I�NÝ� IF�MN[�� IR}Uw� IMI\UJÝ� Z�XGLV�� �VKG� KÝ

ILG�LIXG
PGI*G
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I�N� I/G� PN� LXIKN�� WLXIK\V� MNG\VÝ� ZGKLXG� L[�GXË�� ZGKT,DX�D� L[�GXË�

I�UÝ� Z>>�ULx[�� WOD�UGÝ� UHO/X4I��� �LOD� XT�Ý� ÅMG~\GU[�� ÅMG� ~\U.IKNDÝ�

NVLVINNG�I\G�V��\TNDIND�IMKVÝ�Z� I/G��EODu�VÝ�L;�GXßLL��L[�GXË�I�UHNDI�DÝ�

PTUG.´�VKVOG�� IPU� u�_Ý� IKNGKLXG L[�GXË�� L[�GXË� I�U� Kw� �HNO� RÝ� I�N�
:PL[Ox�� W�HNJ� W�{KG� KÝ� :PL;Ox)MG�� W�8Ý� ZGKLXN�[� L;�GXß[�� ZGKT,DX�D�

L[�GXË� I�UHNDJÝ� W�RIMGS�� IXK� O6MG� KÝ� LX.�� <�X.KÝ� /TRRPT��G� ZX\V�� O YG�

PTI�O � ZH�D�VKOD� IMxÝ� X[Ý� XGÝ� IPGL�� IPGD,.K� OUNDNÝÓ� E�V�� KNTIMNVÝ� WM[�
MTI���� IXILD� O6� O�D\VÝ� ZGKLXG� L[�GXË�� ZGKT,DX�D� L[�GXË� I�UÝ� � .\6� ZI\GLV�
NV\CY~KÝ ´�VK[�ZPV��IRMNTM�RÝ�I/G��MNG\VÝ�ZGKLXI�G�L;�GXßLL��ZGKT,DX�D�

L[�GXË� I�UHNDI�DÝ� PTUG.´�VKVOG�� IPU� u�_Ý� ZGKLXN�[� L;�GXß[�� ZGKT,DX�D�

L[�GXË� I�UHNDJÝ� W�[� ZIMGS�� IXK� O6MG� KÝ� LX.�� <�X.KÝ� /TRRPT��G� ZX\V�
O YG� PTI�O � ZH�D�VKOD� IMxÝ� X[�� XGÝ� IPGL�� IPGD,.K� OUNDNÝÓ� E�V�� KNTIMNVÝ�

´�VKXPV� I/G�� IRMNTM� R� MNG\VÝ� ZGKLXG� L;�GXË�� ZGKT,DX�D� L[�GXË� I�UÝ� � .\6�
ZI\GLV�� NV<D<tR� ~K
� ��VK[� ZPV� I/G�� I�MNTM� R� MNG\VÝ� ZGKLXI�G� L;�GXßLL��
ZGKT,DX�D� L[�GXË� I�UHNDI�DÝ� PTUG.´�VKVOG�� IPU� u�_Ý� ZGKLXN�[� L;�GXß[��
ZGKT,DX�D� L[�GXË� I�UHNDJÝ� W�RIMGS�� IXK� O6MG� KÝ� LX.Ý� <�X.KÝ� /TRRPT��G�
ZX\V��O YG�PTI�OD�ZH�D�VKOD�IMxÝ�X[��XGÝ�IPGL��IPGD,.K�OUNDNÝÓ�E�V��KNTIMNVÝ�

��VK[�ZPV�I/G��I�MNTM�R�MNG\VÝ�ZGKLXG�L;�GXË��ZGKT,DX�D�L[�GXË�I�UÝ�� .\6�
ZI\GLV�� NV<D<tR� ~K
� Z�� I/G�� EODu�VÝ� ZGKLXI�G� L;�GXßLL�� ZGKT,DX�D� L[�GXË�

I�UHNDI�DÝ� PTUG.´�VKVOG�� IPU� u�_Ý� �[� RGUO[�� WD� RUHMGÝ� ZGKLXI�G�� ZGKT,DX�DÝ�

L;�GXßLL�� L[�GXË� I�UHNDI�DÝ� PTUI�G�� EÅ�IK\VÝ� NVOcPV)MG�� �QGÝ� LX.�
<�X.KÝ� I��� 7QI�DÝ� WILG� PTI��G�� Iw� PT�GKÝ� N[�� 7\TMÝ� IPGL� E�V�� IPGD,.K�

OUNDNH=KVÝ�POOGx���VKG�K
�Z��I/G��EODu�VÝ�ZGKLXG��ZGKT,DX�DÝ�L;�GXß��L[�GXË�

I�UÝ� �[� RGUO[�� WD� RUHMG� IRLÝ� INM� 7I�GIOLV�� INGX� QH�6� KÝ� NPV� ZG�PV�� O�G�

R� ING� OI�D� KÝ� Z�� I/G�� EODu�VÝ� ZGKLXI�G�� ZGKT,DX�DÝ� L;�GXßLL�� L[�GXË�

I�UHNDI�DÝ PTUG.´�VKVOG��IPU�u�_Ý�Z~�U[��ING´UJÝ��N)MG��I�GLDÝ�ZPI�GION�6�
ZGPLT� Q�NDN6Ý� �[� RGUO[�� WD� RUHMGÝ� INM� 7I�GION�[�� INGQ�NÝ� NPV� ZG�PN�[�
O�G� INGOUNÝ� ZGKLXN�[�� ZGKT,DX�DÝ� L[�GXß[�� L[�GXË� I�UÝ� ZRRL�� ´JTMG� KÝ�

ÅLMGN�� �OÝ� ZLLG�� ZHKJÝ� W�RI\GLV�� IXX� ZR\L� ZH�V� ~KÝ� ZK[� LXI.G�� Iw�

<�X.� I�XÝ� PTI��N� ZPV�� PT��KGI�NT´Ý� N� Z)ÊIOG�� P�IKGDFN� ZH�DI�OD� INGI}ÝÓ�

E�V��KNTIMNV


�I�G�� EODu�VÝ� PiNVM��V)MG�� NHM�6Ý� RGUO[�� RUHMGÝ� ZGRGK�� �I�NÝ�

POOGx�� �VKG� KÝ� 1�MG� I/G�� 1G�+M� ND� M\NDILD� MNG\VÝ� ~LTIR2N�� PV�LV´� M4Ý�

Z�VOON�XGNTLOIN�� xNVLD� ZHL� EODXM4Ý� ÅIQQN� SO/TNG�� ÅMHLVNDÝ� ZGKLXI�G��
ZGKT,DX�DÝ�L;�GXßLL��L[�GXË�I�UHNDI�DÝ�PTUG.´�VKVOGK��IPU�u�_I�DÝ�WMU(P[��
IXQ²Ý�~PPOGU[��~P�OGUKÝ�ZRRLG��´JTILDO


Z��I/G��EODu�VÝ�1�MG��1G�+M� ND�M\NDILDÝ�W�[�Z)�[��Iw�OUH.Ý�~Å)MG���NÝ�

�GK[�IM�GK[��WX�I}�GIM\VÝ�EX[�:RGN[��Iw�:RGNKÝ�:RGINLV��:RND�ZHN4�ILDO
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ZGKN�V[�� WNDNVK� �OÝ� N� Z1VN-R�V�� L� JT� ING� IMKVÝ� POOXN�V[�� QH\HU�

KNDNVK� �OÝ� N� ILGS�V�� I<GDO� ING� OUKVÝ� L;�G�� ZH�6wM�VNDÝ� XT��[�� x².TÝ� �[�
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Ó

Z1+GL
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Z>>�IUG�I�IUG�� ]PLLLV�)M[�:PGLVIOÝ��M�ROc.ÅLGK[�S[OXN1�x��

�)��ZGKLXG�L[�GXË�S[OX�V=

PTUG.´�VKVOG�� ]1IN��L[�GXË�/TRRPT��GX\V�IPGL�X[=

ZGKLXG�L[�GXË�� ]� .\6�ZI\GLV=

PTUG.´�VKVOG�� ]WL�I��LX.�PTI��G�IPGL�N[=

ZGKLXG�L[�GXË�� ]� .\6�ZI\GLV=

PTUG.´�VKVOG�� ]N�SGK[�LXI.G�PTI��NPV�Z)ÊIOG�I\G�V�Z\IXM�

RGUO[�ZGRGK��xLLGx=

��
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LLL� Z~�U[��N)MG

LY� W�X)�[�~Å)MG

Y� Z>>�ULx[�UHO/X4I�

��
�OGND�GMND�\G�RUHMND�RHO6IXND�P'��DFN�PTRD��KND�� ��ZH�VIMN�

����IL�NDRëKG�DXO�\HC�6w�IXGNMG�RHKV�~LD�U�OUNDN


��
�U\�ND�M\NDILD�OGND�GMND�\G�RUHMND�MHNV�LGxL�MLD� �PV�VQCR�RODMN�

����ZGO�DPK�O XOD�RHKV�PH\HÅ�V�OUNDN
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ZGUGIX
�I�N�I/G�PN�LXIKN�Z>>�ULL�P�QQGFOLL�R\UG�XG.~OG�PFGP�6�

I\G�V��Q1VN6�:P~F>>G
�Z��I/G�LG�P�QQGßOG��[�P�QQGFO[�W�RIMGS���S3�

)M[�Q�G\X.��I��[�ZG\UÝ�K[�IX�~FG�GK�1~LL�6Ó�V
�WM[�MTI���ILG�P�QQGFIOG�

�[� P�QQGßO[� W�RIMGS�� O I�G� PNG=\[� I1G�V� I��[� ZG\UGyÓ�V
� ´�VKXPV� I/G�

LG� P�QQGßOG� �[� P�QQGFO[� W�RIMGS�� �S3� )M[� Q�G\X.�� I��[� ZG\U� K[� IX�

~FG�GK� 1~LL�6Ó�V
� ´�VKXPV� I/G� ILG� P�QQGFIOG� �[� P�QQGßO[� W�RIMGS��

O I�G�PNG=\[�I1G�V�I��[�ZG\UGyÓ�V
���VKXPV�I/G�LG�P�QQGßOG��[�P�QQGFO[�

W�RIMGS���S3�)M[�Q�G\X.��I��[�ZG\UÝ�K[�IX�~FG�GK�1~LL�6Ó�V
�

I�N� I/G� PN� LXIKN� UI>>G� PILNÅLL� IOGL�LL� IOGJ*G�GIU�

LX.LL� MG� Q�G\X.LL� MG� LPPVLL� MG� I��LL� MG� KGMR)�[� PG� [� ÅK+�V�� ING�

N6\�� [
� Z�� I/G� �LL� P�QQGFOLL� W�RI\GLV�� UI>>G� I/G� PN� PILNÅLL�

IOGL�LL� IOGJ*G�GIU� LX.LL� MG� Q�G\X.LL� MG� LPPVLL� MG� I��LL� MG�

KGMR)�[� PG� [� ÅK+�V�� ING� N6\�� [
� KNN4NG=\[� UI>>G� PILNÅLL� IOGL�LL�

IOGJ*G�GU[� �N)MG� I��LL� KGMR)�[� PV~)MG� !U[� ZG�N)MG� :��V�)MGN� RIRK+[Ý�

K[� ExLLG� ~FG�GK� 1~LL�6Ó�V
� Z�� I/G� ILG� P�QQGFIOG� UI>>G� PILNÅLL�

IOGL�LL� IOGJ*G�GU[� �N)MG� I��LL� KGMR)�[� PV~)MG� !U[� ZG�N)MG� INM�

LIOOG�V� :R2[� OG� [�� N� PN� ZI2G
� ILG� ´O/G\V� �VQQG\V� /UG\V� OJTOG\V� IMRNG\V�

0TIJ*G�ZGMJJ�V��P�MJJ�V
�Z��I/G�1�MG�PTQQ.\LXK[�NVMGIL)MG�P��gMUXGRGK�

LGM)Ê[� PV.YGK� PG~LV
� ZRRLG� I/G� 1�MG� �[� P�QQGFO[� ´O/G\V� �VQQG\V� /UG\V�

OJTOG\V� IMRNG\V� 0TJ*[� ZGMJJXGN[� P�MJJXGN[
� Z�� I/G� 1�MG� W�X)�[� ~Å)MG�

�GK[�IM�GK[�EX[�:RGN[�:RGINLV


LTcING�M��IK�ZOV>SNG

IMR� ING�\V�FNG�ZOV>SNG�

LOV>SN[�PLL�~\>>XGN[

FING�FNLx[�PiQR2fI��G�V


�Q1VN6�L4��K

IX��XG�~LVNDÝ�WM[��IXILDÝ�LT�[��ZLN���Ý�WO[�LXK[��WOD�LXIKOD\VÝ�1�MG�

1G�+M� ND�M\NDILDÝ�LGM)ÊK[��LHMH�DNTMUÝ�ZNG�PV.lOLL��ZINDPVCYT�LVJT� XGI�DÝ�

IF�MIN��IR}UwIMI\UÝ�ZGUGIX��ZGUGXIK\VÝ�~\U�V��MGLK�OUN�ILDO


I�N� I/G� PN� LXIKN�� WLXIK\V� MNG\VÝ� Z>>�ULL�� WOD�UGÝ�

P�QQGFOLL�� PV�MHßIKO I�DÝ� R\UG� XG.~OG�� �UH.� IXN~KODÝ� PFGP�6�� 1GëKGM�

M4MGÝ��Q1VN6���Ht��D�6Ý�:P~F>>G��P�L4�OG�K��[�M4MGÝ�I\G�V��IMKV
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Z��I/G��EODu�VÝ�LG�P�QQGßOG��WD�P�Q�GßOGMÝ��[�P�QQGFO[��WD�P�Q�GFOKGJÝ�

W�RIMGS��IXK�O6MG�KÝQ�G\X.��Q�G\DX.KÝ�)M[��7QÝ��S3��KNDNÝ�K[��Kw�I��ODÝ�

IX�� XGI�DÝ� ~FG�GK�� MH´XJÝ� 1~LL�V�� P\LT� MNDIND� NwÝ� I��[�� WQ²� I�I�ODÝ�

ZG\U�� I�INNDNÝÓE�V�� KNTIMNV
� WM[� MTI���� IXILD� O6� O�D\VÝ� ILG� P�QQGFIOG�

WD� P�Q�GFOKGÝ� �[� P�QQGßO[�� WD� P�Q�GßOGMJÝ� W�RIMGS�� IXK� O6I}� KÝ� I1G�V��

PVNDM�VKÝ� Z\[�� XXÝ� O I�G� PN�� IOG�NVND� MNG\VÝ� I��[� ZG\UGx�� I��D� I�INw�

R#ÝÓE�V��KNTIMNVÝ�́ �VK[�ZPV��IRMNTM�RÝ�LG�P�QQGßOG��WD�P�Q�GßOGMÝ��[�P�QQGFO[�

WD� PV�MHßKGJÝ� W�RIMGS�� IXK� O6MG� KÝ� Q�G\X.� )M[�� Q�G\DX.K� 7QÝ� �S3�� KNDNÝ�

K[�� Kw� I��ODÝ� IX� ~FG�GK�� XGI�D� MH�X� L_\GÝ� 1~LL�V�� MNDIND� NwÝ� I��[��

AWQC´	� I��OD� ZG\U�� AWD� I��	� I�INNDNÝÓE�V�� KNTIMNV� I1G�V�� PVNDM�VKÝ� O I�G�

PN��IOG�HNVND�MNG\VÝ�Z\[��XXÝ�ZG\UGx��I�N�Ww�R#ÓÝ�E�V��KNTIMNVÝ���VK[�ZPV�

I�MNTM� RÝ� LG P�QQGßOG�� WD� P�Q�GßOGMÝ� �[� P�QQGFO[�� WD� PV�MHßKGJÝ� W�RIMGS��

IXK�O6MG�KÝ�Q�G\X.�)M[��Q�G\DX.K�7QÝ��S3��KNDNÝ�K[��Kw�I��ODÝ�IX�~FG�GK�

XGI�D� MH�X� L_\GÝ� 1~LL�V�� MNDIND� NwÝ� I��[�� AWQC´	� I��OD� ZG\U�� I�INNDNÓÝ�

E�V��KNTIMNV


I�N�I/G�PN�LXIKN��WLXIK\V�MNG\VÝ�PILNÅLL�IOGL�LL�UI>>G��

PILDNÅ�IOGILG�D�UFTI�DÝ�IOGJ*G�GIU���QYGIM\VÝ�LX.LL�MG��<�X.IKO J�I\GDÝ�

Q�G\X.LL� MG�� QXTI.O J� I\GDÝ� LPPVLL� MG�� �VI��D� I\GDÝ� I��LL� MG�� ��I��D�

I\GDÝ� KGMR)�[�� ZH�V�GODÝ� PG� [�� IQGNDNJÝ� ÅK+�V�� IRNT� �HItÝ� ING� N6\�� [�� I�N�

KNDNJ� ING� IRKV
� Z�� I/G�� EODu�VÝ� �LL� P�QQGFOLL�� WD� PV�MHßKGJÝ� W�RI\GLV��

IXQ²� ZR\LOD� ~KÝ� PILNÅLL� IOGL�LL� UI>>G�� PILDNÅ� IOGILG�D� UFTI�DÝ�

IOGJ*G�GIU���QYGIM\VÝ�LX.LL�MG��<�X.IKO J�I\GDÝ�Q�G\X.LL�MG��QXTI.O J�

I\GDÝ�LPPVLL�MG���VI��D�I\GDÝ�I��LL�MG����I��D�I\GDÝ�KGMR)�[��ZH�V�GODÝ�PG� [�

IQGNDNJÝ� ÅK+�V�� IRNT� �QKVÝ� ING� N6\�� [�� I�N� KNDNJ� ING� IRKVÝ� Z\[�� XXÝ�

PILNÅLL�IOGL�LL�UI>>G��PILDNÅ�IOGILG�D�UFTI�DÝ�IOGJ*G�GU[���QYGMJÝ�

�N)MG��I�GLDÝ�K[��Kw�ExLLG��XHKJÝ�~FG�GK��MH�X�L_\GÝ�1~LL�V�E�V��MNDIND�Nw�

I��LL�� WD� ��I��DÝ� KGMR)�[�� ZH�V�GODÝ� PV~)MG�� vÝ� !U[�� I�RUJÝ� ZG�N)MG�� ZMT�DÝ�

:��V�)MGN�� MXGUGÝ� RIRK+[�� IRNDIND� NwÝ� KNN4N� E�V�� E�G� IKI\OV� KNTIMNV


Z�� I/G�� EODu�VÝ� ILG� P�QQGFIOG�� WD� PV�MHßKGÝ� PILNÅLL� IOGL�LL� UI>>G�

PILDNÅ� IOGILG�D� UFTI�DÝ� IOGJ*G�GU[�� �QYGMJÝ� �N)MG�� I�GLDÝ� I��LL�� I��DÝ�

KGMR)�[��ZH�V�GODÝ�PV~)MG��v��!U[��I�RUJÝ�ZG�N)MG��ZMT�DÝ�:R2[�OG� [��MXGUNDNJÝ�

N� LIOOG�V� WM�� ING� \HOV� MNDIND� X� KÝ� ZI2G� PN�� ~IëO� OVÆXJ� RÝ� N�� ING\HOV�

MNDIND�X�KÝ�ILG��I\I�XÝ�´O/G\V��´OD�M4Ý��VQQG\V���VKT.T�M4Ý�/UG\V��U��M4Ý�OJTOG\V�

OJTO�M4Ý�IMRNG\V��I}RNGMNDI�NDÝ�0TIJ*G��LDPë<�OUN��RDIRDÝ�ZGMJJ�V��7uINGQ�

IPUI�KVÝ�P�MJJ�V��\G�DPL�IPUI�KV


Z�� I/G�� EODu�VÝ� 1�MG�� 1G�+M� ND� M\NDILDÝ� PTQQ.\LXK[�� IPUMUHIM\VÝ�

NVMGIL)MG��\H_IPUMÝ�P��gMU[��PG���LVMTUHÝ�ZGRGK���I�NÝ�LGM)Ê[��LHMH�DNTMUJÝ�

PV.YGK��PVCYT�PV.VLÝ�PG~LV��PV~LV�ILDOÝ�1�MG�I/G��1G�+M� ND�M\NDILD�MNG\VÝ�́ O/G\V�
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´OD� M4Ý� �VQQG\V�� �VKT.T� M4Ý� /UG\V�� U�� M4Ý� OJTOG\V�� OJTO� M4Ý� IMRNG\V�� I}RNGMNDI�

NDÝ� 0TJ*[�� LDPë<� OUN� �RÝ� �[� P�QQGFO[�� WD� PV�MHßKGÝ� ZRRLG�� ´JTILDO
� Z�� I/G��

EODu�VÝ�1�MG��1G�+M� ND�M\NDILDÝ�W�X)�[��Iw�OUH.Ý�~Å)MG���NÝ��GK[�IM�K[�

W�I}�GIM\VÝ�EX[�:RGN[��Iw�:RGNKÝ�:RGINLV��:RND�ZHN4�ILDO


IK�� Kw� IOINODÝ� ZOV>SNG�� UG�GÅ� P�VIQGD2� NH�D�G\T� RÝ� A7MT\4	� M��

WDOGND�IKNDÝ� LTcING�� LTMP�D� M4IMGD� IM�VÝ� IMR� ING� \V� FNG�� S� UGëK� L�+K�

ZMIQGD2� O�� U\�D\TÝ� ZOV>SNG�� UG�GÅ� IOI�LD� U\V�� M4IMGD� KÝ� FING�� FNI�XÝ�

FNLx[��FNKG�IOIU\VÝ�PiQR2fI��G��QHC��VK�LV�H�DI�D�I}
�LOV>SN[��IOI�LD�

L\V��M4MNDÝ�~\>>XGN[��IMI\ILN�ZKTUHÝ�PLL��Q�M
�

Z1+GL

��
�P\��LCR\ND�MGO+�PG�VKJ�NC�NDN


L� WLXIK\V�WOD�UG�UF�IOINO I�D��UH.�u�CROD��Ht���D�6�MH�XJ�

ZGLNDN�M4MG�K


LL� LTXNG�]7Q�KNDN�P\N�P�D� �OVÆX�LCR\G�I��D�I�INNDN
=

LLL� XX�I��D�I�INNDIND�IOGI\ND�R#

LY� WOD�UG��UH.IKOD�IUGD�6���RUH.T�OJTO�I}RNGIMND�KT� M�MH�IPKV
�

Y� Q�D�G��.IOG��I�GXTIM\V�WD�Iw�Z��IPUI�KV


��
�P\��PRKNDJ�Zë��~MU.�LPKNDN


L� P�QQGFIOG�

LL� UGFG�PILNÅ�IOGLI�G

LLL� IMR� ING

LY� LX.LL�MG�Q�G\X.LL�MG

��
�QTRD2OG�6N�1GU�6K�LXGFK�PV�VQ_��t1VN6�L4��K�ZHLTIUND�~LD�U�OUNDN


��
��t1VN6�L4��IKND�P�OJ�MN���DOG�6N�LV��D�~��D�OMIë�KV�\²NDMG�IRNDN
�
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N-RLT��[

WM[�IX�LT�[��WO[�LXK[�1�MG�LGM)ÊK[�~\U�V�IF�MIN�ZNG�PV.lOLL�

ZGUGIX
� I�N� I/G� PN� LXIKN� ZGKLXG� NI-RG� 1�MI�G� 1G�G� XG� S3GPTI��G�

LXQ\T�GN[� 1VO/4N[� WMXGIUGIS�VÝ� ZN1VUI�G� Z\[� ZGMTILG� Q�\XS�K[� SUGx
� N�

LIOOGx� Q�\XS�K[� L-2GIU� [�� LVO/[� PSSO/GK� \6NGKGM��VLLGyÓ�V
� Z�� I/G�

Z>>�IUG� 1VO/T� IKN� 1�MG� I�NTPL;Ox
� :PL;Ox)MG� 1�MN�[� Z1VMGIR)MG�

WOXN�[�NVL6Å
�WOXN�[�NVLVINNG�I/G�ILG�1VO/T�1�MN�[�W�RIMGS��ZGKLXG�

1IN�� NI-RG� 1�MI�G� 1G�G� XG� S3GPTI��G� LXQ\T�GN[� 1VO/4N[� WMXGIUGIS�V
�

]ZN1VUI�G�Z\[�ZGMTILG�Q�\XS�K[�SUGx�N�LIOOGx�Q�\XS�K[�L-2GIU� [
�LVO/[�

PSSO/GK�\6NGKGM��VLLGyÓ�V
�Z��I/G�1�MG�Z>>�U[�1VO/T[�ZGXIN�LVÝ�]W\V�)M[�

1VO/T��XX�MSINN�N-R[�1VO/T[�ZGXIN�\V�]L)�G��[�ZGMTILG�N-R��ZGXIN��6Ó�V
�

WM[�1IN�=�V�I/G�ILG�1VO/T�1�MI�G�PiLLT)MG�IKNGKLXG�NI-RG�I�NTPL;Ox
�

:PL;Ox)MG�ZGKLXN�[�N-R[�W�RIMGS��L)�G��[�ZGMTILG�N-R��ZGXIN��6Ó�V


]WMXGMTILG=�V� I/G� ZGKLXG� NI-RG� �LL� 1VO/TING� PiLLT)MG� IKN� 1�MG�

I�NTPL;Ox
� :PL;Ox)MG� 1�MN�[� Z1VMGIR)MG� WOXN�[� NVL6Å
� WOXN�[�

NVLVNN[� I/G� ZGKLXN�[� N-R[� 1�MG� W�RIMGSÝ� LSS[� OVU� )M[� N-R�� LXQ\T�GN[�

1VO/4N[� WMXGIUGISLV� ]ZN1VUI�G� Z\[� ZGMTILG� Q�\XS�K[� SUGx
� N� LIOOGx�

Q�\XS�K[�L-2GIU� [
�LVO/[�PSSO/GK�\6NGKGM��VLLGy=�V
�]WM[�1IN�=�V
�OVLL�

PN� )M[� N-R�� ZN1VUI�G� Q�\XS�K[� SULV#� N� LIOOGLV� Q�\XS�K[� L-2GIU� [�

LVO/[� PSSO/GK� \6NGKGM��VLLL6#=�V
� LGOVKGN6� X[� 1IN�� FNPRO�+G.6�

!UG� NVO/XN�LL� :PY9T��VcI�\V� IOIL\V� ZPI�GIO)MG� X[� W�RIMGS��

]� MJ[� I/G� ZK+PT��Ý� ZG�IS3K+GL6=�V
� ILG� I/G� Z\[� 1IN�� �XNTLLUXGING�

ZN1VUI�G� Q�\XS�K[� SUGx
� N� LIOOGx� Q�\XS�K[� L-2GIU� [
� LVO/[� PSSO/GK�

\6NGKGM��VLLGyÓ�V


Z�� I/G� 1�MG� ZGKLXN�[� N-R[� QG\GK� �I\)MG� ILK+�GPV� NGX� Q�MG�

PT�ILG� LXx>ß�[� MG� QG\[� PLGIUK+�� PLG��[� MG� QG\[� LXxI>FK+�� WMIXM�

IF�MIN� ZN�U\VI�G� IRIMLT� �GM�V[ILLT� PG� UI\GLV
� I�N� I/G� PN� LXIKN�

P>SX��GNV� ZS3UGL�GNV� LOOLL� IRMGNx-RLL� :PJ*GN[� ZG��GNV� I\GN�V�

OO JPGRGNV
� Z�� I/G� 1�MG� ZGKLXN�[� N-R[� ZGXIN�LV�� ]PLLLV� ING� )M[�

N-RÝ� EXGNV� P>S� ZS3UGL�GNV� OO JPGRGN6#=�V
� ]WM[� 1IN�=�V
� ]�[� OV[� X>>LV�

N-R�� O�XG� NT� I/G� Z1VU(P�UG� S� RLLN6K�UG� S� PGLGÅO�UG� S�� LGOVKGN6� MG�

FNPRO�+G.6�� EXGNV� MG� P>S� ZS3UGL�GNV� OO JPGRGN6#=�V
� ]ILK+�GPV� 1IN��

P�J*XOOj� O..NGLSáNNG
� WMIXM� I/G� 1IN�� LGOVKGN6� FNPRO�+G.6�

EIXL[� P>SNN[� ZS3UGL�GN[� :PNV2GK� L;/XPV� N� :IP�V�� O�XPV� N� :IP�V��

O�1G�XPV� N� :IP�V�� :PNVrXPV� N� :IP�V
� Z�� I/G� EXGNV� P>S� ZS3UGL�GNV�

Z1VU(P�UGNV� ISM� RLLN6K�UGNV� S� PGLGÅO�UGNV� SGÓ�V
� ]Z1VUX� N-R�� Z1VUX� N-R��

Z\[� I�� PGiI1GI�G� P>SNN[� ZS3UGL�GN[� Pi�G1GK� OO JPGRGNÓN�V
� ]LIS�
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IX� 1IN�� 1�MG� PGiI1GI�G� P>SNN[� ZS3UGL�GN[� Pi�G1GK� OO JPGRGN[��

Z1VUxLLGX=\[� 1IN�� 1�M�V� Q�\XS�IKÓ�V
� Z�� I/G� 1�MG� ZGKLXN�[� N-R[�

QG\GK� �I\)MG� ILK+�GPV� NGX� Q�MG� PT�ILG� LXx>ß�[� MG� QG\[� PLGIUK+��

PLG��[�MG�QG\[�LXxI>FK+��WMIXM�IRIMLT��GM�V[ILLT�ZN�U\VI�G�IF�MIN�

PG� UI\GLV
�ZILLGLT[�I/G�1VO/T�]ZGKLXG�OVU�NI-RG�1�MI�G�1G�G�XG� S3GPTI��G�

ZS3UGN[�I\� �Q�\XS�K[�SU�V��1�MG�OVULL�PGiI1GI�G�P>SNN[�ZS3UGL�GN[�

Pi�G1GK�OO JPGRGN=N�V
�Z��I/G�ZGKLXI�G�N-RLL�L\GKOG�1VO/4�ZGKLXN�[�

N-R[� 1�OMGIRN� S� :POOV�OMGIRN� S� LXTRGSUN�V
� ]1�IOG� OVUGKLXG� NI-RG��

:POOV�IOG� OVUG=KLXG� NI-RG�� ZS3UGN[� I\� � Q�\XS�K[� SU�V
� 1�MG� OVULL�

PGiI1GI�G� P>SNN[� ZS3UGL�GN[� Pi�G1GK� OO JPGRGN=N�V
� Z�� I/G� ZGKLXG�

NI-RG� L\GKOGN[� 1VO/4N[� 1�OMGIRN� S� :POOV�OMGIRN� S� ZJjKXGING�

\UGKXGING� ß� S3XGING� WIOG� M4POIJ*G� ZPPXI��G� ZG�GP6� P\V�I��G�

~\UIN�G� N� fUILLM� KLL)�GK� O �PT��G� LXXIRM� Z�GUL� XG� ZN�G�K[�

PQQFN�V���RNT��U[�Q�\XS�KP�IKGLGN[�ÅIJ*M�2IXX�LK[�Z1V>>G�LSáO)MG�

:PLXPFF�~\GLV
�]d.G�FG�VÝ�MTLV�[�Q�\XS�K[Ý�O�[�OU.6K[Ý�NGPU[�E)���GKG=�V�

ZQ1>>GLV
�Z>>�IUG�S�I/G�PNG=KLXG�NI-RG�ZU\�[�ZI\GLV


Z�� I/G� Z>>�UG� IRM�G� Z1VOON�GK� U��VKG� Z1VOON�M..G�

IOM�OPP[� IF�MN[� 71GIL)MG� IKN� 1�MG� I�NTPL;Ox
� :PL;Ox)MG�

1�MN�[� Z1VMGIR)MG� WOXN�[� ZJ*GLV
� WOXN�[� §�G� I/G� LG� IRM�G� 1�MN�[�

W�RIMGS�� ]ZGKLXG� 1IN�� NI-RG� 1�MI�G� 1G�G� XG� S3GPTI��G� ZGLMGN[� /KG�

ZNGLM[� ISI�G~XT��V[� P>>G~XT��V[� ÅIJ*M� 2IXX� LK[� Z1V>>G� LSáO)MG�

:PLXPFF�~\U�6=�V
�1�MI�G]PV�I/G�>G.[�:RPGÅ��]NI-RG�ZGLMGN[�/KG�ZNGLM[�

ISI�G~XT��V[� P>>G~XT��V[� ÅIJ*M� 2IXX� LK[� Z1V>>G� LSáO)MG� :PLXPFF�

~\U�6=�V


Z�� I/G� ZGKLXG� NI-RG� �LLG� U��VKG� ZSSIKN� IKN� 1�MG�

I�NTPL;Ox
� :PL;Ox)MG� 1�MN�[� Z1VMGIR)MG� WOXN�[� NVL6Å
� WOXN�[�

NVLVINNG� I/G� ZGKLXG� NI-RG� 1�MN�[� W�RIMGS�� K[� IX� 1IN�� 1�MG�

PGiI1GI�GÝ� P>SNN[� ZS3UGL�GN[� Pi�G1GK� OO JPGRGN[
� XT>SGX\[� 1IN��

1�MN�[� W�LXG� PiLLMGÓ�V
� XKGPV� I/G� I�� N-R� IS�LG� ISI�G� P�SS� ~ÅI�G��

NI-RG� ZGLMGN[� /KG� ZNGLM[� ISI�G~XT��V[� P>>G~XT��V[� ÅIJ*M� 2IXX� LK[�

Z1V>>G�LSáO)MG�:PLXPFF�~\U�6Ó�V
�IRM�GPV�IX�W�X)�[�ZGIUGISLV�]ZGKLXG�

1IN��NI-RG�1�MI�G�1G�G�XG� S3GPTI��G�ZGLMGN[�/KG�ZNGLM[�ISI�G~XT��V[�

P>>G~XT��V[�ÅIJ*M�2IXX�LK[�Z1V>>G�LSáO)MG�:PLXPFF�~\U�6=�V
�KIRM�

I/G�I��N-R�ZNTPGRGK�ZGLIM\V�f��[�~XT��[��Z�G=\[�XTI��G�W�LXG�PiLLMG=�V
�

Z��I/G�1�MG�W�X)�[�~Å)MG��GK[�IM�GK[�EX[�:RGN[�:RGINLV�

KLL�NV��VI..G�PI;OG�S�XRÅI�G�OGXO.JIOG�

�IXG\O/K[�ZNTPPI��G�LT/´IO/LT�N�IM2�V�L�1VO/4Ó�V
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N-R�L4��K

WM[�� IXILDÝ� IX�� XG� ~LVNDÝ� LT�[�� ZLN� ��
� WO[� LXK[�� WOD� LXIKOD\VÝ�

1�MGÝ� 1G�+M� ND� M\NDILDÝ� LGM)ÊK[�� LHMH�DNTMUÝ� IF�MIN�� IÂ�MN� Nw�

M4Ý� ZNG�PV.lOLL� ZGUGIX�� ZINDPVCYT� LVJT\TI�D� ZGUGXIK\VÝ� ~\U�V�� MGLK� OUN�

ILDO
� I�N� I/G� PN� LXIKN�� WLXIK\V� MNG\VÝ� 1�MI�G� 1G�G�� 1G�+M� ND�

M\NDILDI�D� ILGKTUH� M4Ý� XG� S3GPTI��G�� LT�XMI�D� PT��Ý� ZGKLXG� NIÒ�� ZGKT,DX�D�

N¼�I�UÝ� LXQ\T�GN[�1VO/4N[��IQGI\GD�1V&,4NDJÝ�WM[��IXILDÝ�ZGIUGIS�V��RNDMKV


ZGMTILG�� ZHMH�DNVÝ� Z\[�� XXÝ� ZN1VUI�GÝ� LLDNJ� ZH�w� U\V�� M4IKDÝ� Q�\XS�K[�

Q8LUÝ� SUGx�� \HLVIUxÝ� Q�\XS�K[�� Q8LUÝ� L-2GIU� [�� :LT�NDNJÝ� N� LIOOGx�

ING� \HODIOxÝ� LVO/[�� <V&,GMÝ� PSSO/GK�� \HUPVKGÝ� \6NGKGM��VLLGx�� �V\V� QMJ�

KNDINxÝÓE�V��KNTIMNV
�Z��I/G��EODu�VÝ�Z>>�IUG�1VO/T��WOD�UG�1V&,TMODÝ�IKN�

1�MG�� 1G�+M� ND� M\NDILD� Kw� �HNO� RÝ� I�N� :PL;Ox�� W�HNJ� W�{IKD� K
�

:PL;Ox)MG�� W�8Ý� 1�MN�[�� 1G�+M� ND� M\NDILDJÝ� Z1VMGIR)MG�� MH_Ý� WOXN�[�

WO�DPLOÝ�NVL6Å��\TNDIND�KÝ�WOXN�[��WO�DPLOÝ�NVLVINNG��\TNDNGM4Ý�ILG�1VO/T��

WD� 1V&,TMÝ� 1�MN�[�� 1G�+M� ND� M\NDILDJÝ� W�RIMGS�� IXK� O6KÝ� 1IN��� LDMGyNVÝ�

1�MI�G�� 1G�+M� ND� M\NDILDI�DÝ� 1G�G�� LI\GDRUKG� M4Ý� XG� S3GPTI��G�� LT�XMI�D�

PT��Ý� ZGKLXG� NI-RG�� ZGKT,DX�D� NNDRÝ� LXQ\T�GN[� 1VO/4N[�� IQGI\GD� 1V&,4NDJÝ� WM[��

IXILDÝ� ZGIUGIS�V�� RNDMKV
� ZGMTILG�� ZHMH�DNVÝ� Z\[�� XXÝ� ZN1VUI�G�� LLTIN\V�

ING� ZH�INDÝ� Q�\XS�K[�� Q8LUÝ� SUGx�� \HLVIUxÝ� Q�\XS�K[�� Q8LUÝ� L-2GIU� [��

:LT�NDNJÝ� N� LIOOGx�� ING� \HOV� IMxÝ� LVO/[�� <V&,GMÝ� PSSO/GK�� \HUPVKG�

AP��VI&,DP� IOGJ	Ý� \6NGKGM��VLLGx�� �V\VQMJ� IPUI�NDINxÝÓE�V�� KNTIMNV
� Z��

I/G�� EODu�VÝ� 1�MG�� 1G�+M� ND� M\NDILDÝ� Z>>�U[� 1VO/T[�� WOD�UG� 1V&,TMODÝ�

ZGXIN�LV�� ZHX��� ILDOÝ� 1VO/T�� 1V&,TMÝ� W\V�� WNDN
� )M[�� 7QÝ� XX� MSINN�� XI�D�

MSNIKNDÝ� N-R[� 1VO/T[�� N-R� 1V&,TMÝ� ZGXIN�\V�� ZX�NDNÝÓ� ZGMTILG� N-R�� ZHMH�D�

NNDRÝ� L)�G�� <GLD�'ND� M\NDILDÝ� �[�� 7QÝ� ZGXIN��V�� ZX�N� ILDOÝÓE�V�� KNTIMNVÝ�

ILG� 1VO/T�� WD� 1V&,TMÝ� WM[� 1IN�� E�V�� WILD� KÓ� LDMGyNV� KVÝ� 1�MI�G�� 1G�+M� ND�

M\NDILDJÝ�PiLLT)MG��PV�VMRND��Ý�ZGKLXG�NI-RG��ZGKT,DX�D�NNDRÝ�IKN��Kw��HNO�

RÝ� I�N� :PL;Ox�� W�NJ� W�{IKD� KÝ� :PL;Ox)MG�� W�8Ý� ZGKLXN�[ N-R[��

ZGKT,DX�D� NNDRJÝ� W�RIMGS�� IXK� O6KÝZGMTILG� N-R�� ZHMH�D� NNDRIKNVÝ� L)�G��

<GLD�'ND�M\NDILDÝ��[��7QÝ�ZGXIN��V��ZX�N�ILDOÝÓE�V��KNTIMNV


ZGMTILG�� ZHMH�DNVÝ� WM[ E�V�� WILD� KÓKVÝ� ZGKLXG� NI-RG�� ZGKT,DX�D� NNDRÝ�

�LL� 1VO/TING�� WD� 1V&,TMJÝ� PiLLT)MG�� PV�V� UH� �Ý� IKN� 1�MG�� 1G�+M� ND� M\NDILD�

Kw� �HNO� RÝ� I�N� :PL;Ox�� W�NJ� W�{IKD� KÝ� :PL;Ox)MG�� W�8Ý� 1�MN�[��

1G�+M� ND� M\NDILDJÝ� Z1VMGIR)MG�� MH_Ý� WOXN�[�� WO�DPLOÝ� NVL6Å�� \TNDIND� K
�

WOXN�[�� WO�DPLOÝ� NVLVNN[Ý� \TNDNG� M4Ý� ZGKLXN�[� N-R[�� ZGKT,DX�D� NNDRJÝ�

1�MG�� 1G�+M� ND� M\NDILDÝ� W�RIMGS�� IXK� O6ILDOÝ� N-R�� NNDRIKNVÝ� )M[�� 7QÝ�

LXQ\T�GN[� 1VO/4N[�� IQGI\GD� 1V&,4NDJÝ� ZGMTILG�� ZHMH�DNVÝ� Z\[�� XXÝ� ZN1VUI�G��

LLTIN\V� ING� ZH�INDÝ� Q�\XS�K[�� Q8LUÝ� SUGx�� \HLVIUxÝ� Q�\XS�K[�� Q8LU�
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L-2GIU� [��:LT�NDNJÝ�N�LIOOGx��ING�\HODIOD�IMxÝ�LVO/[��<V&,GMÝ�PSSO/GK�

P��VI&,DP� IOGJÝ� \6NGKGM��VLLGx� E�V�� �V\V� QMJ� IPUI�NDINx=KVÓ� WM[�� IXILDÝ�

ZGIUGISLV� E�V�� RNDM\V� KNDNÝ LSS[� OVU�� L�+KOD� R#Ó� 1IN��� LDMGyNVÝ� WM[��

WILD� KÝÓ� E�V�� KNT� KVÝ� N-R�� NNDRK�� )M[�� 7QÝ� OVLL� PN�� OMU� I\KVNDÝ� ZN1VUI�G��

LLTIND� ING� ZH�INDÝ� Q�\XS�K[�� Q8LUÝ� SULV�� \HLVIU\V� RÝ� Q�\XS�K[�� Q8LUÝ�

L-2GIU� [�� :LT�NDNJÝ� N� LIOOGLV�� ING� \HOV� IM\V� RÝ� LVO/[�� <V&,GMÝ� PSSO/GK�

\HURXGÝ� \6NGKGM��VLLLV�� �V\VQMJ� IPUI�NDIN\V� R#ÝÓ� E�V�� KNTIMNVÝ� 1IN��

LDMGyNVÝ� LGOVKGN6� FNPRO�+G.6�� <GO+M[<VO� FNPRO�+G.VKÝ� !UG� NVO/XN�LL�

X[��I�KVND�NVODIXNDNG�M4�XJÝ�:PY9T��VcI�\V��ZYOD�P6UN��RÝ�IOIL\V��\VLIOLD�

ZH�VMÝ�X[��XGIRL�ZPI�GIO)MG��Q�GÝ�W�RIMGS��IXK�O6MG�KÝ�ZK+PT����LDMGxPT��KÝ�

� MJ[�I/G��EODXNVNDXÝ�ZG�IS3K+GLV��WNT�XHN~ÝÓ�E�V��KNTIMNVÝ�1IN���LDMGyNVÝ�

ILG� I/G� Z\[�� WD� XXÝ� �[� ZNTLLUXGING�� WK� LV\V� OUxNDÝ� ZN1VUI�G�� LLTIN\V�

ING� ZH�INDÝ� Q�\XS�K[�� Q8LUÝ� SUGx�� \HLVIUxÝ� Q�\XS�K[�� Q8LUÝ� L-2GIU� [��

:LT�NDNJÝ�N�LIOOGx��ING�\HODIOxÝ�LVO/[�PSSO/GK��<V&,GM�P��VI&,DP�IOGJÝ�

\6NGKGM��VLLGx���V\V�QMJ�IPUI�NDINxÝÓ�E�V��KNT�KV


Z�� I/G� 1�MG�� EODu�V� 1G�+M� ND� M\NDILDÝ� ZGKLXN�[� N-R[�� ZGKT,DX�D�

NNDRÝ�QG\GK��I\)MG��Z�VND�Z�D�GI�NÝ�ILK+�GPV�NGX��KwILD�NwÝ�Q�MG�PT�ILG�

Q�M�D� PTUH,IKODÝ� LXx>ß�[� MG�� \O �N� �R� I\GDÝ� QG\[�� QG\TMÝ� PLGIUK+�� Å� �

OUNDIND�RÝ�PLG��[�MG��Å� O�G�M4�I\GDÝ�QG\[��QG\TMÝ�LXxI>FK+��\O �MNDIND�RÝ�

WMIXM��WILDXÝ�IF�MIN��IR}Uw�IMI\IU\VÝ�ZN�U\VI�G��Z� UHR\ND�M4IKDÝ�IRIMLT�

�GM�V[ILLT���}�VLG�IR}I�GMÝ�PG� UI\GLV��P\��M4�ILDO
�I�N�I/G�PN�LXIKN�

WLXIK\V� MNG\VÝ� OO JPGRGNV�� PIU~� PG� Q²� PG� ZH�VÝ� P>SX��GNV� ZS3UGL�GNV��

PNDLVKKOD�PX.�ZPDLUGMNDÝ�LOOLL�IRMGNx-RLL��<O��IRDI}-�KNDI�DÝ�:PJ*GN[��

:PLD�GNKJÝ� ZG��GNV� I\GN�V�� ZGMG\T� IM�VÝ� Z� I/G�� EODu�VÝ� 1�MG�� 1G�+M� ND�

M\NDILDÝ�ZGKLXN�[�N-R[��ZGKT,DX�D�N-R�I�UHNDÝ�ZGXIN�LV��ZHX���ILDOÝ�N-R��

NNDRK��)M[��7QÝ�OO JPGRGNV��PIU~�PG�Q²�PG�ZH�VÝ�P>S�ZS3UGL�GNV��PNDLVKKOD�

ZPDLUGMNDÝ� PLLLV� ING�� ROVNDIN\V� INGI}� R#ÓÝ� E�V�� KNTIMNVÝ� 1IN��� LDMGyNVÝ�

WM[�� WILD� KÝÓE�V�� KNTIMNV
� N-R�� NNDRKÝ� �[� OV[� X>>LV�� WD� �HN� O XOD� LV�\V�

R#� LGOVKGNV�� <GO+PT��6� M4Ý� FNPRO�+G.6� MG�� FNPRO�+G.VK� I\GDÝ� OO JPGRGNV��

PIU~� PG� Q²� PG� ZH�VÝ� EXGNV�� IwÝ� P>S� ZS3UGL�GNV�� ZPDLUGMND� PNDLVKK� I\GDÝ

O�XG�NT��AIXGMTND�Z��ND	�OMU\T�NwÝ�Z1VU(P�UG�S��~<V,DJ�U(PLwPNDN�M4IMGD�RÝ�

RLLN6K�UG�S��MYG��O w�OJKT�DI�GD�RÝ�PGLGÅO�UG�S��PH\H�w�W�MNDINGD�R#ÝÓE�V��

KNTIMNV


1IN��� LDMGyNVÝ� O..NGLSáNNG�� OND� NGLG� LV².TÝ� P�J*OXOOj��

PV�VLDLT.T� MH��KÝ ILK+�GPV�� KwILD� MNDN6� RÝ� 1IN��� LDMGyNVÝ� LGOVKGN6�

FNPRO�+G.6�� <GO+PT��6� FNPRO�+G.VK� RÝ� WMIXM�� WILD� X� KÝ� EIXL[�� IwÝ�

P>SNN[� ZS3UGL�GN[�� PNDLVKKOD� ZPDLUGMNDI�DÝ� :PNV2GK�� LyPIK\V� �G�

LH�O6Iw�Ý� L;/[� ZPVÝ� N� :IP�V�� � �.NOJM�D� ING� WKVÝ� O�[� ZPV�� AILGI�GLD� MN�
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O�GIMND	� WOD� O�GMOJ� RÝ� N� :IP�V�� ING� WKVÝ� O�1G�[� ZPV�� O�GIMND� 1G�KOJ�

RÝ� N� :IP�V�� ING� WKVÝ� :PNVr[� ZPV�� LyPIKD� �HvXJ� RÝ� N� :IP�V�� ING� WKVÝ� Z��

I/G�� �M� RÝ� EXGNV� P>S� ZS3UGL�GNV�� Iw� PNDLVKKOD� ZPDLUGIMGDÝ� Z1VU(P�UGNV��

MYG�~<V,DJ�U(�ZH�DI�GD�RÝ�RLLN6K�UGNV��MYG��O wO��M4IMGD�RÝ�PGLGÅO�UGNV��MYG�

PH\H�w� W�MNDINGD� R� IM�VÝÓE�V�� KNTIMNV
� N-R�� NNDRKÝ� Z1VUX�� LLTIN\V� ZH�w�

OUMÝ�N-R��NNDRKÝ�Z1VUX��LLTIN\V�ZH�w�OUMÝ�Z\[��XXÝ�I���7QJÝ�OO JPGRGN[��

PIU~� PG� Q²� PG� ZH�VÝ� P>SNN[� ZS3UGL�GN[�� PNDLVKKOD� IRMC�NNDÝ� Pi�G1GK��

�QG�X�LCR\GÝ�PGiI1GI�G��ZHPIMxÝÓ�E�V��KNTIMNV
�1IN���LDMGyNVÝ�LIS��EÅNDÝ�

1�MG��1G�+M� ND�M\NDILDÝ�IX��XJÝ�OO JPGRGN[��PIU~�PG�Q²�PG�ZH�VÝ�P>SNN[�

ZS3UGL�GN[��PNDLVKKOD�ZPDLUGMNDÝ�Pi�G1GK���QG�XJÝ�PGiI1GI�G��ZHPMNDINGD�

NwÝ� 1IN��� LDMGyNVÝ� Z\[�� XXÝ� 1�M�V�� 1G�+M� ND� M\NDILD� IM�Ý� Q�\XS�IK��

Q8LU��ODIX\VÝ�Z1VUxLLGx��ZHI�NDINxÝÓE�V��KNTIMNV


Z�� I/G�� EODu�VÝ� 1�MG�� 1G�+M� ND� M\NDILDÝ� ZGKLXN�[� N-R[�� ZGKT,DX�D�

NNDRÝ� QG\GK� �I\)MG�� Z�VND� Z�D�G� I�NÝ� ILK+�GPV� NGX�� KwILD� MNG\VÝ� Q�MG�

PT�ILG��Q�M�D�PTUH,IKODÝ�LXx>ß�[�MG��\HOV��M4�I\GDÝ�QG\[��QG\TMÝ�PLGIUK+��Å� �

OUNDIND� NwÝ� PLG��[� MG�� Å� � O�G� M4� I\GDÝ� QG\[�� QG\TMÝ� LXx>FK+�� \O �MNDIND�

NwÝ� WMIXM�� WP�RDIRNDÝ� IRIMLT� �GM�V[ILLT�� �}�VLG� IR}I�GIM\VÝ� ZN�U\VI�G��

Z� UHR\NDMÝ� IF�MIN�� IR}Uw� IMI\UÝ� PG� UI\GLV�� P\�� M4� ILDO
� 1VO/4� I/G�

1V&,4ND� M\NDILD�G� MNG\VÝ� 1�MI�G�� 1G�+M� ND� M\NDILDI�DÝ� 1G�G�� ILGKTUH� M4Ý�

XG� S3GPTI��G��LT�XMI�D�PT���M4Ý�ZGKLXG�NI-RG��ZGKT,DX�D�NNDR�I�UHNDÝ�ZS3UGN[�

I\� ��ZPDLUGMND�NVLGÝ�Q�\XS�K[��Q8LUÝ�SU�V��\HLVIëÝ�1�MG�OVU��1G�+M� ND�M\NDILD�

MNG\VÝ� ZLL�� 7\TJÝ� OO JPGRGN[�� PIU~� PG� Q²� PG� ZH�VÝ� P>SNN[� ZS3UGL�GN[�

PNDLVKKOD� ZPDLUGMNDÝ� Pi�G1GK�� �QG�XJÝ� PGiI1GI�G� E�V�� ZHP� �� KKVÝ� ZILLGLT[��

ZHL4\
Ó�Z��I/G��EODu�VÝ�ZGKLXI�G��ZGKT,DX�DÝ�N-RLL��NNDRI�DÝ�L\GKOG�1V&/4��K\��

1V&,4\TÝ�ZGKLXN�[�N-R[��ZGKT,DX�D�NNDR�I�UHNDJÝ� 1�OMGIRN�S��QH��IXI\OUH�

KN� MRNVND� RÝ� :POOV�MGIRN� S�� x��� �HN6w� MGRIKND� RÝ� LXTRGSUN�V�� M+M\GU�

OU�VÝ�ZGKLXG�NI-RG��ZGKT,DX�D�NNDRÝ�1�IOG��QH�IXI\OUHIMOVÝ�ZGKLXG�NI-RG�

ZGKT,DX�D� NNDRÝ� :POO�VIOG�� x��� �NT� �HQ4IMOVÝ� ZS3UGN[� I\� �� ZPDLUGMND� NVLGÝ�

Q�\XS�K[��Q8LUÝ�SU�V��\HLVIUKVÝ�1�MG�OVU��1G�+M� ND�M\NDILD�MNG\VÝ�ZLL��7\TJÝ�

OO JPGRGN[��PIU~�PG�Q²�PG�ZH�VÝ�P>SNN[�ZS3UGL�GN[��PNDLVKKOD�ZPDLUGMNDÝ�

Pi�G1GK���QG��XJÝ�PGiI1GI�G��ZHP�M4IMGD�KÝE�V��KNT�KV


Z��I/G��EODu�VÝ�ZGKLXG�NI-RG��ZGKT,DX�D�NNDR�I�XÝ�L\GKOGN[�1VO/4N[��

K\�� 1V&,4NDI�DÝ� 1�OMGIRN� S�� QH�IXI\OUH� MGRIKND� RÝ� :POOV�MGIRN� S��

x��� �HN6w� MGRIKND� RÝ� ZJjKXGING�� IP�NT� �QNDINDÝ� \UGKXGING�� �ÂFGMJ� P�D�

OUNT��QNDINDÝ�ß� S3XGINGÝ�PV�VO �D�OUNT��QNDINDÝ�WIOG M4POIJ*G��\TIRO�GM�

~I}OIKND� KT� � M4IKDÝ� ZPPXI��G�� ZP�XG�� M4IKDÝ� ZG�GP6�� IOI�LD� �MN� �ëKK�

ZH�DI�DÝ�P\V�I��G��NVMNJ�IKGXT�O��LV�D�ZH�VMÝ�~\UIN�G��MLNDINDÝ�KLL)�GK�

KXOD� L_\GÝ� O �PTI��G�� O �RUHIMGDÝ� LXXIRM�� IXGNMJÝ� Z�GULXG�� �V\VI�ND�



���
INGÌI�D�IQRG�\H¨X�PV.VLKV

NVODXÝ� ZN�G�K[�� ZN�G�O� M4IMGDÝ� PQQFN�V�� PH~Å� IM�D� RÝ� Q�\XS�KP�IKGLGN[��

Q�\DXSëKGM� IO�MU� IOGJ� ZH�V� �[� ZNT��U[�� WD� ZNT�D�U� M4� U\�DQMÝ� ÅIJ*M�

2IXX�� IXI�GM�� XÝ� LK[�� I�Iw� XÝ� Z1V>>G� LSáO)MG�� NTM.VND� �N� LG&,G�D�

IOGJÝ�:PLXPFF��NTM.VND��HQÝ�~\GLV��MGLK�OI�D�KÝ�FG�V��PTNë1MKÝ�d.G��&,6.�

�KÝ� Q�\XS�K[�� Q8LUÝ� MTLV�[�� MHL� NVXMN� ��Ý� OU.6K[�� O�KT�D�Ý� O�[� OUN�

��Ý� E)���GK�� U\�DQM� PV.VLÝ� N� ZPU[�� IMN� O�� KT�D�OD� NH�Ý� E�V�� KNTIMNDÝ�

ZQ1>>GLV�� �N��DI�D� KÝ� ZGKLXG� NI-RG�� ZGKT,DX�D� NNDR� I�XÝ� Z>>�IUG� S�

I/G�PN�ZU\�[��U\� ND�Z� IU\V�MNG\V�WOD�UG�IOINODÝ�ZI\GLV���K


Z�� I/G�� EODu�VÝ� Z>>UG� IRM�G�� WOD�UG� IR~� IOINODÝ� Z1VOON�GK�

U��VKG�� LV�D�NDNGLT�� UG�V�KOÝ� Z1VOON�M..G�� LV�D�NDNG� Më.IKND� KT� MÝ�

IOM�OPP[�� LwP4ë.Ý� IF�MN[�� IÂ�MNKÝ� 71GIL)MG�� QQT�MGÝ� IKN� 1�MG��

1G�+M� ND�M\NDILD�Kw��HNO�RÝ�I�NTPL;Ox��W�HNJ�W�{IKD�KÝ�:PL;Ox)MGÝ�

W�8Ý� 1�MN�[�� 1G�+M� ND� M\NDILDJÝ� Z1VMGIR)MG�� MH_Ý� WOXN�[�� WO�DPLDMÝ�

ZJ*GLV��LViIKD�KÝ�WOXN�[��WO�DPLOÝ�§�G��LViKG�M4Ý�LG�IRM�G�I/G��WD�IR~I�X�

MNG\VÝ� 1�MN�[�� 1G�+M� ND� M\NDILDJÝ� W�RIMGS�� IXK� O6K
� 1IN��� LDMGyNVÝ�

1�MI�G� 1G�G�� 1G�+M� ND� M\NDILDI�D� ILGKTUH� M4Ý� XG� S3GPTI��G�� LT�XMI�D� PT���

M4Ý� ZGKLXG� NI-RG�� ZGKT,DX�D� NNDR� I�XÝ� ZGLMGN[� /KG�� ZG<�MKND� &,K� OVÆIXNDÝ�

ZNGLM[�� IOI�LD� U\V�Ý� ISI�G~XT��V[�� ISI�GD� ~XTOD�VKJ� ALV�D� IOI�LDM�VND�

NVR\LD�XJ	Ý� P>>G~XT��V[�� P�^G� ~XTOD�VKJ� AP�^GM� NVLG� IOI�LTNDI�ND� x�XJ	�

LX�PFF��PHx.Ý�ÅIJ*M�2IXX��IXI�GM��XÝ�LK[��I�Iw�XÝ�Z1V>>G��NTM.VND��NÝ�

LSáO)MG��LG&,G�D�IOGJÝ�~\U�V�E�V��MGLK�OUKVÓ�KNTIMNV
�NIÒ��NIÒ�I�IwÝ

ZGLMGN[� /KG�� ZG<�MKND� &,K� OVÆIXNDÝ� ZNGLM[�� IOI�LD� U\V�Ý� ISI�G~XT��V[�

ISI�GD�~XTOD�VKJ�ALV�D�IOI�LDM�VND�NVR\LD�XJ	Ý�P>>G~XT��V[��P�^G�~XTOD�VKJ�

AP�^GM� NVLG� IOI�LTNDI�ND� x�XJ	� LXPFF�� PHx.Ý� ÅIJ*M� 2IXX�� IXI�GM�� XÝ�

LK[��I�Iw�XÝ�Z1V>>G��NTM.VND��NÝ�LSáO)MG��LG&,G�D�IOGJÝ�~\U�V�E�V��MGLK�

OUKVÓ� 1�MI�GPV� I/G�� 1G�+M� ND� M\NDILDJ� R� MNG\VÝ >G.[� NTM.Ý :RPGÅ� P\��

~K


Z��I/G��EODu�VÝ�ZGKLXG�NI-RG��ZGKT,DX�D�NNDR�I�XÝ��LLG�U��VKG�ZSSIKN�

WD� UG�V�K� ZHM(IXNDÝ� IKN� 1�MG�� 1G�+M� ND� M\NDILD� Kw� �HNO� RÝ� I�NTPL;Ox�

W�NJ� W�{IKD� KÝ� :PL;Ox)MG�� W�8Ý� 1�MN�[ Z1VMGIR)MG�� 1G�+M� ND�

M\NDILDJ� MH_Ý� WOXN�[�� WO�DPILOÝ� NVL6Å�� \TNDIND� KÝ� WOXN�[�� WO�DPILOÝ�

NVLVINNG�� \TNDNG� M4Ý� ZGKLXG� NI-RG�� ZGKT,DX�D� NNDR� I�XÝ� 1�MN�[�� 1G�+M� ND�

M\NDILDJÝ� W�RIMGS�� IXK� O6KÝ� 1IN��� LDMGyNVÝ� 1�MG�� 1G�+M� ND� M\NDILDÝ�

IX�� XJÝ� OO JPGRGN[�� PIU~� PG� Q²� PG� ZH�VÝ� P>SNN[� ZS3UGL�GN[Ý� ZPDLUGMND�

PNDLVKKODÝ� Pi�G1GK�� �QG� �XJÝ PGiI1GI�G�� ZHP� M4IM\VK
� 1IN��� LDMGyNVÝ� Z\[�

XXÝ�1�MN�[��1G�+M� ND�M\NDILDÝ�W�LXG�PiLLMG��WX�IPGIUGND´IMNDÝ�XT>SGx�

E�V��XTRMxÓ�KNTIMNVÝN-R��NNDRKÝ�XKG�ZPV�I/G��XG�~LVNT´�MNG\VÝ�IS�LG��LV�VNDÝ�

I�Ý� 7QI�DÝ� ISI�GÝ� LV�V~�D�Ý� P�SS� ~ÅI�GÝ� �N�NDNG� ��Ý� NI-RGÝ� NNDR� I�XÝ�

ZGLMGN[� /KG�� ZG<�M� &,K� IOGJÝ� ZNGLM[�� IOI�LD� U\V�� M4IKDÝ� ISI�G~XT��V[��
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IeI�GD�~XTOD�VKJÝ�P>>G~XT��V[Ý�P�^G~XTO�VKJ�ÅIJ*M�2IXXÝ�IXI�GM��XÝ�LK[�

I�IwXÝ�Z1V>>G��Z1V^GMNDÝ�LSáO)MG��LG&,G�D�IOGJÝ�:PLXPFF��PHx.Ý�~\U�V�

E�V��MGLK�OUKV�KNTIMNV
�1IN���LDMGyNVÝ�1�MI�G�1G�G��1G�+M� ND�M\NDILDI�D�

ILGKTUH�M4Ý�XG� S3GPTI��G��LT�XMI�D�PT���M4Ý�ZGKLXG�NI-RG��ZGKT,DX�D�NNDR�I�XÝ�

ZGLMGN[� /KG�� ZG<�M&,K� IOGJÝ� ZNGLM[�� IOI�LD� U\V�� M4IKDÝ� ISI�G~XT��V[��

ISI�G~XTOD�VKJÝ� P>>G~XT��V[�� P�^G~XTOD�VKJÝ� ÅIJ*M� 2IXX�� IXI�GM�� XÝ�

LK[�� I�IwXÝ� Z1V>>G�� Z1V^GMND� LSáO)MG�� LG&,G�D� IOGJÝ� :PLXPFF�� PHx.Ý�

~\U�V� E�V�� MGLK� IOIë� KKV� IRM�G� ZPV�� IR~IKO ´Ý� IX�� XJÝ� ZGIUGISLV�� �ND�K
�

N-R��NNDRKÝ�KIRM��Kw�OI�OÝ�I��f��[��7QI�D�LV�Ý�ZNTPGRGK��IOI�LD�U\V�MÝ�

ZGLIM\V��ZG<�MKNDI�NDÝ�~XT��[��x²IND�RÝ�Z�Ý�WO�D\V�Z\[��XXÝ�W�LXG�PiLLMG��

IXX�IPGIUGND´IMNDÝ�XTI��G��x²IND�IMx=KV�A1G�+M� ND�M\NDILD�MRG�ILDO
	

Z��I/G��EODu�VÝ�1�MG��1G�+M� ND�M\NDILDÝ�W�[�Z)�[��Iw�OUH.Ý�~Å)MG��

�NÝ� �GK[� IM�GK[�� WX� I}�GIM\VÝ� EX[� :RGN[�� Iw� :RGNKÝ� :RGINLV�� :RND�

ZHN4�ILDO


KLL�� KIXO � ~LVND� P;IOG�� IOI�LD� XCYM� UÝ� NV��VI..G�� �U.K� OUN�

�RDIRD�RÝ�OGXO.JIOG��ODI�D<OGX�NHXH�V�OJTÝ�XRÅI�G��XYNG��RR�RÝ�IXG\O/K[�

AKIXOD	� IXG\&,KJÝ� ZNTPPI��G�� PHx.VIKD� RÝ� ILG� 1VO/T�� WD� 1V&,TMÝ LT/´IO/LT��

LHP´OD�IRIO\VÝ�N�IM2�V��ING�LHI�D


Z1+GL

��
�P\��Zë�K�IRN�L4���PG*K�:RD2'��OU��VKNDN


L� ZHMH�DNVÝ�XX�LLTNJ�ZH�DXOD�NH�VM�Q8LU�\HLVIUx


LL� ZGëK�PT��K�M\GX�WNDN


LLL� NNDRIKNVÝ�7Q�Iw�ZPDLUGMND�PNDLVKK�RODIN\V�R#

LY� ZGKT,DX�D�NNDR�I�X�QH��IXI\OUHIMOV
�

Y� LDMGyNVÝ�XX�1G�+M� ND�M\NDILD�WX�IPGIUGND´IMND�XTRMx
�

��
�LT´LT�MSN�IKGRG�\VLD�HND�PTUMNDN
�Zë�K�R��VKNDN


A1VO/4N[��1VO/��1VO/T[��Q�\XS�K[��)M[��PSSO/GK��PGiI1GI�G��ZS3UGL�GN[	

L� N�LIOOGx�
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