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:NDM\NDILDI�D� PH~Å� � UHMUH� M4IMGD� ZwQ�NDI�GY� IPG�DM�D�� Z�D�GUGXGrP�V� M�

MHY� ~L4� <�6� 2ëXG2GU� LDMGy-�KND� M\NDILD� L\� IRGYw�I}� PVKU�N�VLDL� X\G�

LDMGy-�KND� M\NDILD� K
� PH~Å� �IXND� PLT� MLU� ��� OD� KN� � UH� LDMO6K� ZGSGëKND�

M\NDILDI�D� ZHLTIUND� LV[\��� PG�V�� L[LDO'�� KN� P�GgN� 1G,GMND� EI�N� ��D\
�

LDMK[�Vc��ZPRGNIKD���QTRD2R�D��NG\VxKND�X�L_\ND�OUN�P�Å�WX�OG�MOMGNTI}�

:IRD�� \ML�� "� I�L� ~I<D,KOD� NH�VM� PG�V�� L[LDO'�� IP�� IPG�D� MGISGDRD��� OVÆX��

Zë�O6X�KT\TLT�M�LV´�IOGJ�ZH�


MLU� ��� O� � UH� ZHLTIUND� �HQ4� <V&,.IKND� ZN� UHM� ����� MLU� ZMLGNIKD�

�� :NDM\NDILD� LVK� � UHIRDMKND� LX�� QTUHXKJ� MHYX� O�� Z�U�� WD� MN� ~J�

:NDM\NDILD� PLI�GLD� MN� ~IKD� PLT� M4\
� QTUHXKJ� KN� ~J� PG�V� MUNH�V�D���

QG�GM�GUK��2G� X>DFTLGM��PG�V�NV!.DYTM��2wXPRK��L�VPh*GN�L4��K��MT�DI�GRK��

Z1V2wX�D�L[�\K�� Z1V2wXXG�VOG� KN� IPG�D� LwP4ë.IKND� OYPGYxND� O6Iw�

\HOVKGMOD� :NDM\NDILD� L� � ~K
� %J� ZX�UM� 2wXPRh*O�G�� ULMG\VN6�� QG�GM�GU�

\G� MT�DI�GRK� KN� IPG�DM�� Zë�� OVKG� I�DUHw� �HN6XJ� �Uw� <OD�VKOD� ZH�VM� LVJ�

ZH�
� WILD� X� Z�D�N��M[LK�� X\GIQGrM[LK� \G� FG�O� ZJTMG� IOGJLD� IROO�

Zë��OVKMG��Vv�ZH�
�PG�V�1G,GM�EI�N6IX\V�:NDM\NDILD�RHODM4�ZNMU��:NND´M�

\G� LX�DOX� Iw� � �VND� E�G� XHN~ND� MJ\G� ��� \HOV� Z�U�� IXK� Më�XGNIKD�
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PV�IMND\V� PG�V� E�HND�w� \G� EI�NTw� O�VKGM�VK� LV´OUN� � UHLVLT� IRPGë<MKJ� X�

X\C� �ZGRë<KOV


����� FNMG�� XGLIKD� ÅN� ��� O� NH}� �XNOVND� PLT� QTUHXIKD� IXGD�DI}ND�

NTMUJ� I�GLD� W\V� L[�D~ND� �C�QY� OIYGD� P�IRD<IKD� IOG.D\�D� �Iw� PV\VJG� ZH�V�

LTM.D.X.V~ÂIFG�U�NL6XGUGX�Nw�~\GULD�GNIKD�NHM�6�PG�V�QL�D��QTUHX�QL�D��

Z1V2ëXK�D� EI�N6X� ZGUw1� O�\
� W\V� MHY� LVi� X\G� PClMUIKO � M4�LG�U>G.�\G�

~LTRD2GSGU� XG\VxMUHND� IM�VND� QTUHX� QL� E�G� IOi� O�OVND� EI�N� I�N� ZH�
�

W\V��G�IPG�DM�DI�D�QTRD2R�D��XG\Vx�P�OJ�O��LGXë�+K�IOILD�R�K�D�ZMTUHRDROD����

�XJ�IPU�QTUHX�1G,GIMND�Z1V2ëX�IPG�DM�J�Zë��ZLDMG���\HOV��UIw�RHNTXOVND�

IPGI\GL�D� �� ZH�
� WO�� QTUHXIKD� 1V&,4ND� M\NDILD�G� EI�N��D� <GLD��<G�G� � ��

OJPGYw� �Iw� �UC�� ~1G�� PHM�6� ZH�
� 2NM�D� <�RD2GMND�� :PGLO� :PGLVOGMND�

XT�D� �� ~<G�� I�L� 2NM+IKND� :�DLMGOGUIKND� IXX� �UC�� PHM�6� ZH�V� Z�U�� END�

FK��\.��QN�ZKJ�EI�N��HN6XJ�ZMHLV�IPG��P���HN6XJ�XTR�D�R�PV�NXG�ZH�
�

WMHNV� �UC�M�VND� IPG�DM�DI�D� QTRD2R�D�� XG\VxKND� R� IQGI\GD� MiNG� XTR�D� �+G��

ÅNG�HN6XJ�LX�D���ZH�
��

����� �� NHM�� �[OGMJ� PHx.� LDMO6K� � UHIRDM� 2ëXG2GU� NG\VxKNDI�D�

E�D�6X�P�Å�L[LDO'��1G,GM�EI�N6X�ZGUw1�O��Z�U�W\V���XT�D2IQGD2�M+GOU.K��

ZXUIOGD,K�\G�PG.VN6L4���PG*K�R�IOi�O�OVND�X�EI�N�HN6XJ�LX�D�M4\
�IXX�

OG�MOMGNTI}� ���ODx.V�P\N�O� MUKGI�D� :PIRLD� ZNTM� :�N�GM�VND� ��\.M�

�VQ4� Z1V2ëXXG�'OG�LNDNK� L_\G� QTUHX� LNDNK� R� ZG2GU� IOGJ� I�N� L~LD�U�

LNDNKOD� LX�VND�Z1V2ëX�XG�'OG�LDMU(PK� Nw� ��ND�K� �VKN� ��
� WK� QTRD2R�D��

XG\VxKNDI�D� XT�D� X� O'�VK� MN� Z�U� WD� MN� ~J� :NDM\NDILDI�D� MKL� ZMT� ��� OD�

~K
� WILD� X� ��� MN� ~IKD� �� Z�V�UH� IRGYND�I}� PVKU�N�VLDL� NG\VxKND� �HN� PG�V�

PR+IKND� �G�G� Z,DJOKOD� �VKG� ZH�V� Z�U�� PG�V1G,GM� \HLVU�IX\V� �G� :NDM\NDILD�

P(� IINPT.+� IXXC�VND� XHN~ND� P�OJ� I}
� ����� FNMG�IKD� NHM�� IRMN� MUJ�D�

QTUHXKJ�MHYX�IOGJ������FNMG�����ÅN�QTUHXFG�VO�LG�U>G.�X\G�LDMGyND�KND�

M\NDILDI�D� :PG2+GK�DMIKND� :PLw�D�VK� �QG��D� Z�U�� ��D� Më,IKD� �� X� QTUHX�

QLVND�LNDNKOD�R�LX�VND�PG�V�NV!.DYTM�XT�.RDMGUIKND�W�VRHOD�XJ�R�:NDM\NDILD�

LX�D� M4\
� QTUHX� MHLV� PG�V� ´\TNNDI�D� P�IKGDFNK� L_\G�PG�V1GLPDPIMLN6 �)LUVW�
6WHS�LQ�3DOL�&RQYHUVDWLRQ��NxND� QTUHX� QLVND� PG�V� PG*��ND�KOD� R� �VKG� ZH�V� Z�U�

WK�QTUHX�Z2+GPN�X.DY�K�XC�VND�R�E�G�E\�VND�PV�VI�N�ZH�
�QTUHX�LwP�RGK�� ��

Z~R+XGN�ULMG\VNVK��X\PV��D�IPG��\G�~XTOD�V�L[��\K� QTUHX� ZO �ND� �VKG� WUJ�

MHLV�1V&,4NDI�D�P�IKGDFNKJ�EÅ�P�D�O��Z�U��PG�V���QTUHX���E[��6LV�KN�1G,G��IKND�

X���V1G,GU�DNGOUK� IXND� ��ND�KOD� R� �VKG� ZH�
� WK� Më�XGNIKD� R� QTUHXIKD� E�G�

FNP�VK� ��ND�KOV
� WO�� QTUHXIKD� � UH� <V,+� IRP&,K� X� O�MIë� E_I�N� IPG�OD�

INGXH�VM� Z1V2ëXK� :�NDMN� O�XKOD� �Vv� ZH�V� Z�U� WK�UG��6MGUK� NxND� \C´NDMG�

ZH�
�IPG�DM�DI�D�NG\Vx�Iw�L_\G�� UH�LVLT�IRZ[<IKND�X�EÅ�P�D���ZH�
�
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�����MLIë�PG�V�1G,GM��QTUHX�1G,GM�\G�Z1V2ëXK�KN�~,KNDI�ND�LXND~��

~1G�KOJ� EÅ�P�D� �� QTUHX� 1V&,4ND� ���� O� I�ND� P��X� LD�GNK� �QG��D\
� ZN� UHM�

�[OGMJ� MHYX� O�� Z�U�� ENDPLT� �ODÅM� IQGI\GD� OG�KOD� MHY� MLxND� IXUJ� PG�V�

1G,GI}�D� LwQTRD2� <GLNIKD�D� Z1VM'RDrKJ� ��ND�� USNG� OUxND�� <GLD��6K� MGR� ~MGR�

ZH�V� OUxND�� 2ëXIRD<NG� LV´OUxND� \G� LwIw�N� ZGÅKJ� L\1G�V� IMxND� EX\�D�

ILDMKOD�LV´�O�\
�ÆLD�Ik~kLD�X\�G�LX��LyPG<�KOD�PM�DMG��NVxND�W[��ND�IKD�

PG�V� IPG�D� LXG�XJ��3�7�6���~~2� IPG�D� P�Më�NK� OU� IRxND� \G� E[��6LV� ZO �ND�

PVJP�D�OU�IRxND�ZPUÅ�J�PG�V�1G,G^GNK�~MU.K�OU�XJ�NVLDLU.G2+G<IKND�

KT� M�Zx��IXI\KOD�LV´�O�\
�:NDM\NDILDI�D��UH.�~IKD���LV´O��<GLD��6K�ILDMG�

Z� �ND�OV\VPKOD�IXILD�K


��QTUHX�MHLVKNDI�D�P�IKGDFNKJ�USNG�OUN��R�PG�V1GLPDPIMLVN6�IPG��LV[\�J��

��N�G�P��OVÆX
�

��ZwQ�NDI�GY�IIM<G/NV2GN�Lx�VIKD�E�D�6X�P�Å�O YG�2ëX�PTLD�O�UG<VKOD���������

���VK�X
�APXG�X�KT� �R#��QTRD2� .�PNVK��2ëXGMMGRX>DFÆ��OëX�ëK�PN6��

��~< RDr�PN6��R<L[^G~1G�K��L�D�DM��DMRë<NK�KNGRV�IPG�D	

��O�VLD� 1OD�VOKND�QTRD2G�XJ�~UHRD2M��VK4�R',Di~1G�K�NXH�V�IPG�J�PV�V� UH�I�L������

L�+Rë<NK�NXH�V�IPG���V�X


��Q.�ZLN�~J�ECÅN�ZGOGUK�PV�VQ_M�MGRKOD�ZH�V�M4�Z�U�W\V���QTUHXFG�VO�I�D�6�

Nw�X\GI�UHNDI�D�~NV<DSK�R�ZH� ��D�OUxND��GUMG�GUM~NVe3K�O'�VK��V�X


��]LV�XG=�KN�PRK�LX��]I\=�KN�NVPG�K�IK�X�NVLG��ODx.V�P\N�Oë�'� XG�

��:LLD�:R~K�L_\G�]I\=�KN�N6SGë��ZGXND��.K�IK�X�ZIKGD�+�KHKV�MGRKOD�ZH�V�

��O��Z�U��WKJ�PV�V� UH�I�L�I\ LV�XGMGRK�KN�NxND�O'�VKOD��VKG�ZH�
�

��NGXU(PP�eI3R��LwIXG\~INGRN6��LRD2wXPÂIFG�VOG�\G�NVRDIRL�ZJTMGM�< RD2�

��IOGJ�E[��6LV�ZO IUND��VKMG�W[��ND�IKD�PG�V�IPG�D�LXG�XJ��3�7�6���KH�X


���ODx.�PTM�DPI�D�2ëXMG���L�+MG��NxND��VPV�IP�OD�R�ÅNx.�PTM�DPI�D�

Zë�MG��NxND��VPV�IP�OD�R��V�X


P�GgN� 1G,GMND� PV�VQ_� \L�� RHNTXOD� �QG� LVi� IPG�DM�DI�D� QTRD2R�D��

NG\VxKNDJ�E[��6LV�1G,GM�PV�VQ_�RHNTX�E�G�Z�DP�M4�I\KVND��E[��6LV�EI�N��HN6XJ�

OHXH�D�OD� ZH�V� ~K
� WD� ZNTM� WO�� IOG�8� ZGNNDR� ~R+G�IKD� ~´\�DP�VM� LVi�

P6
� R� WLD
� O �U�DN� X\�G� X4�VO� �� 1V&,4ND� M\NDILD�GJ� E[��6LV� E�HND�Iw� PGL�OD�

IOG�8� ZGNNDR� ~R+G�IKD� X� PM�DMGI�N� KN� ��
� ����� MLIë� �� WKJ� ZH� ��DM�

E[��6LV� 1G,GM� EI�N6X� ZGUw1� IOGJ� WK� R� IOi� O�OVND� EI�N6XJ� :NDM\NDILD�

LX�D� M4\
� W\V� EI�N�NDNG� OG�IKD� �� ZGNNDR� ~R+G�IKD� LVLTNDJ� PG�V� E�HND�XJ�



���
INGÌI�D�IQRG�\H¨X�PV.VLKV

R�ZMLD�GMOD��HQT.T�Z�U�W\V�P��V0�KOD�I�L�Më�XGNIKD�PV�IMND�\G�~<DM~R+G��

I&,D��KND\V�Q\T��I�L�M+M\GU�IOIUN�PG�V�EI�N6XJ�ZH�V�XG\HC�V�PG*���ND�KOD�

M4�]PG�V1G,GM�U.K=��������USNG�~K
�ENDPLT��������PG�V1G,GM�U.K�,,�IPG��R��

�������PG�V1G,GM�U.K ,,,�IPG��R���������PG�VPG*GM�6�IPG��R��VKG�ZH�
��ODÅ~ND�

QTUHXKJ�:PLwPRGM��I�N�KGX�PV�VQ_M�~LD�UK�L_\ND�MN�O�+G.V<V�G�VPVK������

�� LV[\�� ZNTMGRKOD� LX�� XT�.K� O�\
� E[��6LV� 1G,GM� \HLVU�X� PV�VQ_� �QG��D�

NVPT.�DMIKND� PLT� XT�D� X� KTIUGDP6K� �XN� I�L� ����� �� LD~LDJë�ND�KJ� MHYX�

O�� Z�U� ZPUÅ�� UJM�� 2ëXP�SGUK� OVÆX� L_\G� <�6X�D� ZN�G�O� 2ëXPG�� XG

ZH� �� ~~2� ZKI�ND� ZGUG2NGMND� �R� R� WKJ� MHl� OHXH�D�OD� INGRHOD�� K
�

WI\�D� ÆLD� Ik}kLD� XH�V� XG�� XH�VNVK�� ZKV
� v
� I\GDNë� XH�VNVK�� ~�DI\�Dw� �KV�ë��

%
� IÂ
� I�GDXLD� MHNV� QJ\VU� :�� ND� LyPM� ZHLTUH� OUxND� �X� ^GN�I},.K�

I�GDOKGJ�R�~M'��OU�´ND\
�

����� MLIë� LVJ� �[OG� ~<DM~R+G�IKD� ZGSGëKMUIKOD� I�L� R� OJKT� � O�\
�

:NDM\NDILD� IP�� ZJTMG� jOGÅK� \RGUxND� MiNG� ��ND�� LwPGRNK� O�G� ILD� X�

<GLNVO� \G� FG�VO� M<IKND� :RD��� M4� ~~2� ZëQTRM�� �� WDMGJ� R� EÅ�P�D� M4\
� FG�VO�

L[!� LwIw�NK� ZH� �� WO�� PHM�V� IQGI\GD� FG�VO� \G� ZG�xO� MHR��DOXOD� ZH�V�

Lx�V�LwIw�NM����XT�LTN�RUxND�WDMGJ�NGKO�DMK��QG´ND\
��[OGM�PTUG�~~2�

P�G�DM�J�MHYX�OUMxND�R\LD��.NOD�2ëXIRD<NG�PM�DMG�ZH�
������QTRD2FKND�VK�

NVx�V� OUI�N� I�GDOMGL6� Q\T<�H�� 1V&,4ND� M\NDILD�GI�D� L\1G�V�DMIKND� QTUHXIKD�

PHMH�DM4� 3h*L[�GKNGM� LR\G� IPG�DM�DI�D� QTRD2R�D�� NG\Vx� MHYX� O�� Z�U��

WX� L[�GKNGI}� LT~I<D,6� OGëK1GUKOD� EJT� O�\
� �[OGM� NVIKGDFNK� OUxND� WX�

2ëXL[�GKNGI}�P�2GN�Oë�'X.DY�IKD�O�VKG�O��Z�U��~NK�PVJOK�1GUM�LViIKD�

R�:NDM\NDILD�K
������Më,IKD���:NDM\NDILDJ�QTUHX�UFIKND�<�6��G[O6K�1V&,TMOJ�

PV�NHIXN� E\�� X� I��UM� LwXGNK� MN� ]Z�D�X\GP.Dl�=� :PGrK� PV�NHXT.T�

Z�U�� WX� :� w� LwXGNIKND� PTR� �R� P�XT� <�6� �G[OVO� 1V&,4ND� M\NDILD� MNTIKD�

IPG�DM�DI�D� NG\VxIKGD� K
� :NDM\NDILD� ~LVND� Uf�� � LVK� �.NOD� ��ND�� Z� �ND�

O�+G.M[<NVOGK�,��,,��,,,� O�+G.<GLNM[<K��PG�VMGO+~I}SNK� 7KH�1HZ�3DOL�
&RXUFH�,��,,��7KH�1HZ�3DOL�&RXUFH� \VKT[LVK[�1�X.M'�D�GND�K��PG�VMGO+USNGM�\G�

P�Më�N�P�SK���P*XPG*GM�6��I�UMG��IQ�RD2GSGëKIKGD��1GU�6K�IQ�RD2GSGëKIKGD��

LyPG�6�IK\V�IQ�RD2GSGëKIKGD��PG�V�LV[\��ZOGUGÅK��PG�V�LG\V�+K�\G���VPVJOL4fK��

ZGÅ���ND��OV\VPKOV
������MLIë�:NDM\NDILD�ZPM�D�MN�~J�ZXUPTU�<�6�O�+G.M[L�

X\GNVOGIKD� X\GNGKO� PR~K� I\QM4\
� PG�V� 1G,GI}� \G� LG\V�+IKD� :NDN�VK�

IMNTIMND� :NDM\NDILD� LV´O�� :RGU� ILDMK� IMNTIMND� IXO�� PX.OD� INGM�

X�DI�\V�R�:NDM\NDILD�Lw1GMNJ�PG���MNT�ZH�
��
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Z1+GL

��
�IOi�PV�V� UH��VKNDN


L� QTRD2R�D��NG\VxKNDI�D�PH~Å�ZGSGëK�:PG2+GKIKGD�OMU\T�R#

LL� :NDM\NDILD�QTUHXKJ�K(XJ�IPU�LwP4ë.IKND�OJPGYw�IOGJ��VQ4�IPG�D�

IXGNMG�R#

LLL� QTUHXIKD� �� :NDM\NDILD� MHYLVi� ~\GUIKD� NX� O XOD� R#� WK� PV\VJG� �VQTI.D�

IOG\V�R#

LY� QTRD2R�D��NG\Vx��VK4�XT�DX�O'�VK�O XOD�R#

Y� W~J�:NDM\NDILDI�D�MKL�O6K�R#

YL� :NDM\NDILD�QTUHXIKD����VK4�PG�V�IPG�D�IROO�Nw��VKNDN


YLL� O�MIë�LVJ�Z1V2ëXK�:�NDMN�O�XI}RK�\C´NDMNDIND�OVNw�NXOVND�R#

YLLL��Q.�ZLN~J�ECÅN�ZGOGUK�PV�VQCR�M�~LD�U�IOGJ��VK4�IPG��O XOD�R#

L[� ]I\�LV�XGMGRK=�NHXH�V�IPG���V�XJ�I\D� M�O XOD�R#

[� PG�V�1G,GM�NC�G�LVJT�XJ�:NDM\NDILD��VK4���ND���O�Nw�PGYIXND�I�GDUG�

�VKNDN


��
�IPG�DM�DI�D�<�6�QTRD2R�D��NG\VxKNDI�D�S��IKND����\HOV�ZGRë<�PV�VQCR�M�

MGO+�USNKOD��VKNDN
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X\GSGëK�I�GDXLD�~�VKwLD�ÆLD�Ik~kLD�XH�V� XG

����� XHKV� ��� MHNVRG� W[��ND�IKD� IOG�DISLDJë\V� ��

:P�� �QG� �[OGMJ� PHx.� ����� Më,IKD� �� E[��6LV� ZG.DYTI}�

LV~�D� ILDMKJ� QHC´.T� KTIUGDP6K� FG�VOIKOD� PLTM� N6�V^IKO �

I�L� OJKT� � OI�DK
� IXO�� �G�DI�D� WOD�UG� ~\GUKO�

IRDP�OD� LwQND2� NYTMO� LG&,V� ~XL6XJ� 7\TJ� LV´~K
�

W\V� �� WX� NYTI}� LG&,VKOD� I�L� WOD�UG� PG�V� �VK~�D�OD�

ZrOU.K� \XTI}� EÅ�P�D� ~K
� WX� PG�V� �VK~�D�� OVKMG� Zë��

�OD�XJ� �Uw� LXI�O � WX� ZrOU.� <G�GI}� ING� LViIKD�

K
� WD� ZMLD�GI}� IXX� ZP4UH� QL� O XOD� �KV� ILGKG� Q�G� WX�

�VK~�D�� �XND� X� OVKMG� ZUH�D� �N�HN6Iw� ZR\LVND� PG�V� QL�

EI�N6XJ� PJND� ��DI�D� K
� WX� EI�N6X� IO�Uw� ´U� �VKG�

�KV� OVKI�G�D� ZMLGNIKD� PG�V� 1G,GI}� :UHXOUHMNDJ�D� PG�V� E�HND�XJ� �Uw� I\D�

LXI�OD�~K
�KTIUGDPK�PG�V�LG\VI�+GRIKD�IPU�XNDOUH�M4�7\T�ZND�OMIUO �INGM�

I�GDXLD�~�VKwLD�ÆLD�Ik~kLD�XH�V� XG�K
�

ÆLD� Ik~kLD� LV~�D� ILDMIKD� IKIRxND� PG�V� Z2+KNK� ZGUw1� OI�DK
� W\V��

WO�� �ODÅMJ� PX.OD� INGM� I�DUMGR� IQ�RD2� I�GDOKJ� X� NGKO� M4� IOG�8�

XG�V�GONDR� ~IR+GRK� P�IM.GrP�V�� ��VPVJOMG�6<DMUGSGëK�� Z�VP4F+� \VODOYTI}� <�6�

LTX[��G1V2GN� NGKO� LDMGyND�KND� M\NDILD� L\� KG��GXT�DI�D� 2ëXGUGX� \Vx� ZGÅ�

Z�VLw1GMN6K� :�� NDI�ND� Më,� ��OVND� PG�V� 1G,GM� EI�N6XJ� 7\TJ� \HOV� ~K
�

KG��GXT�DI�D� XG\Vx� 7\TJ� PG�V� E�HND�X� L_\G� ÅNP�G� L(I\N� ´UOD� PKVND� X� MHYX�

IOGJ�ZH�


PG�V� 1G,GM� PV�VQ_� ZL6x�� �HÅKGMOD� 7\T� � �� ZH�V� M4� Z�U�� WD� NVLG� X� PG�V�

QL� �H8T�ND� \HR(ÆIXND� PLT� QT´R\X� IOIU\V� 7\TI�D� LV�� �ÅND� ZH�� �VIKD� K
� PLTM�

7\T� LV~�D� ILDMIKND� EM�DM� W[��ND�KJ� �VIKD� K
� W[��ND�KJ� 7\T� KN� ~J�D� PG�V�

QL� \G� QT´R\X� PV�VQ_� KTIUGDP6K� :��D� � �N� LViK\
� EKTßND� QëINGD� \G� X\GSGëK�

�HLND� ����� �� PG�V� 1G,GM� �HN� �VPVKOD� �VKG� �VQT.T� Z�U�� ����� �� JëNë� PClMUKG�

X\GM[<K� �HN� L[KTOD�� L[LDOU.KOD� \G� P�Më�NKOD� P�IOGJ� �VQT.V
� WILDX�

�[OGI}�LVJ��VK�ZGë
�L6
�f�DYëLD�PG�V�ZOGUGÅIKD�MHY�OJKT� �ZGUw1�IOGJ��VQT.V
�

IYNDXGëOD� FG�VO� �
� IPGLD� IQGD�D� ~LVND� PG�VIKND� \G� ��VND� 1G,GIMND� 2wXPRK�

P�LVRD2� IOGJ� �VQT.V
� Iw� ZKT�ND� WMO� P�OJM� LVi� ZGLVKGNT� 1G,G� \G� Rë<N� PV�VQ_�

<GLD��^KNDI�D� ZHLTU� KTIUGDPIKD� �� ÆLD� Ik~kLDJ� �HQT.V
� PLTOG�6NM� W� XG� ~LVND�

LV´�O��PG�V1G,GI}�D�QT´R\Iw�D�:NDN�VKJ�WK�X\�D�PVJTQ�KOD�~K
�

ÆLD�Ik~kLDI�D�XT�D�X�IPG��M4IKD���������VKN��R�]�[OGI} PH�.V�OGLV�\G�

XHN6w�O�X=�KNDNKV
�WILDX�������� ]QTRD22ëX�L[��\K=�NxND�O YG�IPG�OD��VKG�P��
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OUN��R�Z�U�WK�O�VLD�VKGNV�INGMN�ZG�w��HN�O�VLD�VKGNV��trOKNDI�D��NTX�MHl�

ÅKT.T�OU��HN6X�L_\G��VKN��RDROV
�WX�O YG���ND�K�<GLD�'ND�M\NDILDI�D�Ë~�K�D��

2ëXK�D�PV�VQ_M�WI�OD�ILGKG���\HOVM��VQ4�LVK��PG�V�OUH.T�PRNw�IOGJ�I�N�

L[!�LXGFK�\G���VPVJOK��HN�R�IOi�LJ\NOD�ZH� ��D�IOGJ��VKN��RDROV
�2ëXK�

PV�VQ_M�7\T�� ��PHMH�V�ZLGXGN+�M4�D�PH\HÅ�V�M4�D�RHN6X�Iw�O YG���ND�IKND�PV�Vu8T�

I}
��������]IQ�RD2�FG�O�O�G=�KN�NxND�7\T�P��O����ND�K�FG�O�NVRGN�O�GM�

PV�VQ_� E�G� MHR��D� P�LD�GMNGMOVND� \G� P�Më�NKOVND� R� KTOD�� I}
� Iw� ��ND�K�

QJ\VU� :�� ND� ~LVND� \C´NDMG� ZH�DI�D� X\GSGëK� %
v
� IOGQ�DI�D� L[LDOGUO�DMK�

ZH�VM�O�GP�\KOVND�]FG�O�O�G=�KN�NxND�IPGDLD�IQG�D�~LVND��VKN��R�LwP4ë.�

FG�O�P�Më�NKJ��VK4�P�LD�GMNGMOD�I�LVND�K
�Iw�OG�MOMGNTI}�]IPUÅ��< RD2�

��ND�=�KN�NxND�X\GSGëK�XHODLD�X+T�ëI�D�NGKO�DMIKND���ND�XG�GMOD�LwPGRNK�

OVÆX�ZGUw1�IOGJ��VQT.V
�WD�L_\G�ÆLD�Ik}kLD�R�]IQ�RD2�L4��=�NxND�O'�VKOD�P��

OI�DK
� ENDPLT� ����� �� ����� Z�U� OG�IKD� �� \ëXND� ��DYND� Që�DI�D� L\GK� R� ZH�VM�

]~NK� ��ND�=� NxND� O�GP� � NOD� X� IPUÅ�� < RD2� ��ND�� XG�GI}� P�� O�� Z�U�� W\V�

�G� PG�VIXGOD/K�� X\GM�D�� PG�V� \G� ST�D�M�D�� PG�V� KN� ��ND�� E[��6LV� QLJ� NH� I}�

K
�yJ�ZX�UM��������RG*GM[LK�L[LDOU.K�OVÆX�D��x�VNDRP>D\K�IM�w�IROOVND�

KT� M�P�Më�NK�OVÆX�D��Z1V2wX)�L[�\K�L[LDOU.K�OVÆX�D��PG�V�1G,GM�PV�VQ_�

X\GSGëKM�KOD�M4�LVK�u�_�ÆLD�Ik~kLD�XH�VNVK�LXC��WODM��!NVOGK�P�XT�IM�X�

P�OG<KJ�P�DOVÆX�D�ÆLD�Ik~kLD�XH�V� XGI�D�<GLD��6K�ILDMKJ�ZH� ��D�I}
�

ZR�RODMG�X�PG�V�LG\V�+IKD�Z1VM'RDrKJ�EX\�D�ILDMKOD�L�LN�PG�V���ND��

Lx�VK �3DOL�7H[W�6RFLHW\�� ZGUw1� OVÆIw� MHR��DOX� ����� �� ZHIX�OGM� PM�DMN�

�R�\VQëh�IRD<NKO���ZM2GU.K�OUN��R�Z�U�W\V���7\T�MHl´UJ�D�OVKG�LViIKD�

WD� MN� ~J� XT�.RDMGUIKND� PVJ� ING��� KTIUGDPIKD� ~<DM~R+G�M��D� IMN�D� X\FN�

PTLD�OG�K� P�IKGDFNKJ� �HN6XOD� NH�VM� ~~2� Z�DPVJP�D� M<IKND� ~LVU� PM�DNG�

PH�.V� IQ�RD2� LG\V�+K� LVK�� IRNGJ� \HR(ÆXJ� WDMG� IUGDXND� ZO IUND� XT�.K�

O�KT� � QMKV
� �LD� Ik~kLDI�D� IXX� MHY� PV�VIM�� P�[<K�� ��NDRK�� FëXNVK�� WODL�D�

FNPRK�KN�UJM��Lw1GMN6K�:�� ND�~LVND�LGRUIKND�PV�V�NDNG��R�Z�U�XT�VND�X�

Lx�VK�L_\G�P�D�OU�NDNG��R�OxJTI}�LGXGßOKND�I�L��
�IPGLD�IQGD�D��\ëXND�

��DYND� Që�D�� �Sk� IXG�LD�� Wx�V� ILNGëh� KN� :��D\T� ZH� ��D� M4\
� IXX� PG�V�

��ND�� LXG�X� L_\G� QJ\V�ND� IXNDX� <�6� �[OGIMND� R� LT~I<D,6� L\IKGD�KOD� �HQT.V
�

WO�� <6�� �[OGI}� MHY� LVi� \VODOYTI}� <�6� LTX[��� NG\Vx�� MLDOYTI}� <�6� LT1��V� NG\Vx��

IRGYND�I}� <6�� PVKU�N�VLDL� NG\Vx� MHNV� P�QTRD2� 1V&,4ND� M\NDILD�G� Iw� OJKT�D�J�

�X� MiNG� ZR\LD� \G� IKGDFNG� �QG´ND\
� WILDX� �G[O6K� 1V&,4ND� M\NDILD�G� L\�

ZN�G�O�2ëXPG�� XG�MHNV��V\V�P�1�MUH�X4�+G2GU�R��QG´ND�Z�U�WO��PG�V���ND��

Lx�VIKD� LGXGßO� X.DY�IKD� NV�+� LGXGßO� �N� UOD� <�6� �[OGMJ� R� \VxM� �VQT.V
�

ÆLD�Ik~kLD�XH�V� XG�~LVND�LXGUt2�IXX�PG�V���ND��Lx�VK�EJT�OUN��R�IXI\K�

LT�PJT�INGI}
�END�LV´�M4�ILDMGMND�Z�U�
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��LVK��PG�V�NVOGK���ND���ZJTMG�\G�P�OU.���ND��LX�VND�L[LDOU.�OVÆX


��IM�w����OVND�KT�D���VPVJOIKD�LwP4ë.�E[��6LV�P�Më�NKOD�OVÆX


��ZGSGëK�~�VKw�LDjkI�D�LwP4ë.�L\GIKND�Å� �O�OD��VLDILD�OUN��R�:�DLG\KOVND�

PLTM��������PG�V�E[��6LV�<tRIOGD,IKD�P�XT�IOGJL�W�VRHOD�X


��PG�V���VPVJO�IOGD,K�W�VRHOD�X
��3DOL�7LSLWDND�&RQFRUGDQFH�

��PG�V�PTRD���NGX�<tRIOGD,K�W�VRHOD�X
��'LFWLRQDU\�RI�3DOL�3URSHU�QDPHV��

ÆLD� Ik~kLD� X\�G� MLU� ��� OD� PG�V� ��ND�� Lx�VIKD� OJKT� � IMNTIMND� LVK�

Ë~�K�OHP�OI�DK
��X�OGëKK�L0��OU��HN6X�L_\G�ILLT�ZK�IPG�8MG��HN6Iw�

LT~I<D,6� R&,�GMOVND� KT� � W� XG� L[�XK� L_\G� XTR�D� WO� � OVÆX�D�� XTR�D� PG�NK�D��

XT�.�OJKT� �LR\G�XT�.�ZGK�N�LX���.TIRNT�OVÆX�D�W� XG�~LVND�LV´OUN���
�

Më,� ����� �� W� XG� �NDYND� ~<DM~R+G�K� IOG�6ßIK\V� PG�V� X\GSGëKMUKG� M4� Z�U�

WK��UH�PR~KOD�~K
�%J�INGIQGD�O�OJ�PLT�������������OG�IKD�I\I�X�UGFO6K�

ZGLVKG�VO� Lx�VIKD� PTLD�OG�KGrP�V� �N� UJ� R� I�DOw� �N� UJ� R� P�D~K
� WX�

OG�MOMGNTI}� �� WX� Lx�VIKD� MHY� OJKT� M�J� \G� W\V� PHMH�D� M4� ~MGRKNDJ� Z��D�

XT\T.TMUODD��QG´NDIND�K
�7\TI�D�P�2GN�DMK�KJI�D�WX�Lx�VIKND�LV´�O��P�Më�N�

XG�GM� \G� NVQND2N� XT�.K� IOGJ� P�LVRD2� OI�DK
� Iw� LXIK\V� X� u�i,D� ZHOYx� \G�

IPUÅ�� \G� ZP�VOGNT� Z2+KN� ZGK�NIKD��6FKRRO�RI�2ULHQWDO�DQG�$IULFDQ�6WXGLHV��
ZGUw1O� LGXGßOIKO � M4� Z�U�� ����� �� XHNDISLDJë\V� ~ODIJGD�KG� ~<DM~R+G�IKD�

LXKGND�U�Z2+KN�~,K�L_\G�X\GSGëKMUKG�I�L�P�D�OUNT��HvK
�7\TI�D�IXX�

�N� UHM�VND� QJ\VU� I�GDOK� � �� PG�V� 1G,GM� \G� I�UMGR� IQ�RD2� Rë<NK� FNP�VK�

~K
�

EI�N6IXND�\G�PG.Dl�+IKND�P�P4ë.M�LViK�R�OVLVOI�O�I\I�X�P.Dl��

XGNIKND�\VL�:´wMG�ING���DI�D�K
�LVK�RHNTX�<V,+KND�LX��IQRG�NVxND�7MTNDI�D�

:�DLG\KNDJ� MiNGOXOD� �XJ� NVU� UH� OJKT� � R� OI�DK
� ÆLD� Ik~kLDJ� LVK� Ë~��

OG�K�XT��DI�D�X�WOD�:RGU�ZR\LOD�~K
�WNw�]ZP�EODXMG�K(XJ�ZNTNDJ�\HOVKGM�

�QG�X� L_\G� 7MTNDJ� ZP� ~LVND� ÅK� \HOV� LVK�� II2ëKK� ÅK� KT� =KHKV� 7\T� PV�VI�N�

�VQT.V
� 7\T� �[OGI}� LVJ� NHM��D� W[��ND�KJ� KN� ~J� X\GM[LK� PV�VQ_� OUH.T�

WOD�LD� IOGJ� I�N� �VIKD� ��ND�KOD� P�� OVÆIw� ZR\LVNV
� WD� MN� ~J�D� ZGSGëK� We
�

��DYNDQë�D� �NDYND� NTMU� ECÅxND� X\GM[L� P�Më�N� OGëKK� LV´� OUxND� LViIKD� K
�

WD� QM� RHN��D� ÆLD� Ik~kLD� <�6X�GI.GD� �XND� �C�� PHMH�V� LVK�� I�GU� UH� 7\T� IM��

�QG�´NDIND�K
�IXK�7\TI�D�PT´X�P��+G��� .KJ�WOD�:RG\U.KOV
�
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����� �� 7\T� Z��VND� I�GYNHC��� ENDÅKGNT� Lx�VIKD� L1GP�V� ~K
� WD� Lx�VK�

X�VND� R� ~~2� IRD<N� IXNDX� ~~2� PëIKD,.� �VPV� �VKG� ~RDM�D� I�GDOKJ� P�RGNK� O��

Z�U�� ZH�Hw� ~J� OVLV´� :R}MOD� NH�VM� �NVKX� <GLD��6K� OJKT� � OUI�N� �VIKD� K
�

OHIUG�VND� 7�LDJG� IPG�6� LX�� ~MG\� �IXND� PLT� RUHMND� �VIRINO I�D� PVKG� M4�

ÆLD� Ik~kLD� XH�VNVK� R� PG�V� \G� IQ�RD2� Z2+KNK� PV�VQ_� ~<GUR� RHNTXOD� �QG� LVi�

�HNH�D�VKOV
� 7\TI�D� <GLD��6K� OJKT� M�J� ZHI�ND� R� :R}� �HQT.V
� 7\TI�D� O6ë�VK�

NVLG�~<G��L[/+GMOD�:��D� �7\T�\G�LwQND2Ow�PM�DMNDNJ�M4\
�Iw�NVLG�QT´R\X�

~MU.K�OVÆIw�ZMLD�G�R�MHl�ÅKT.T�~K
�Ë~�IKD�ZMLGN�IXGI\G��RODMG�X�XNG�

LV\VIKND� KT� M� OJKT� � O�� I\I�X� LVK� ËMN� �XIND� ��� MN� ~K� PLTOU�D� X� �����

IRLHwQë����MHNV�RG�PUI�GD�LHP�D�~K
�

Z1+GL

L����ÆLD�Ik~kLD�<�6X�GI.GD�:P���RDIRD�IOG\V�R#

LL���7\T�PG�V�QL�EI�N6XJ�I\D� �M4�LVRDrK�O XOD�R#

LLL���ODÅM���7\TJ�PG�V�QL�E�HNDM4�� UHMUHND�IRIRINO I�D�Nw��VKNDN


LY���7\T�~LVND��VKN��R�]QTRD2�2ëX�L[��\K=���ND�IKD�ZH�V�MHR��DOX�O XOD�R#

Y���]IPUÅ��< RD2���ND��XG�GM=J�7\T��VK4�XT�DX�O'�VK�O XOD�R#

YL���ÆLD�Ik~kLD�~LVND�P�Më�NK�O��O'�V���OD�\G�L[LDOU.K�O��O'�V���OD�

�VKNDN


YLL��]PG�V���ND��Lx�VK=�3�7�6��ZGUw1�OVÆIw�MHR��DOX�XT�DMUJ�ZNGMU.K���

�����OUN��RDIRD�IOG\V��R#�

YLLL��7\T�X\GSGëK�24U�RHUHI}�OVNw�~<DM~R+G�KND\V�R#

L[���LVK�Ë~��OG�K�� ��7\T�RHU(�:RGU�ZR\L�PGYIXND�:PTJG��VKNDN
�

[����]X\GM[<K=�PV�VQCR�7\T�WO� �O��I�GU� UH��QG´NDIND�OGJR#

[L���7\T�PTLD�OG�KGrP�V�\G�I�DOw��N� U�RHUHIKD�OVNw�Lx�VIKD�R#

[LL���3�7�6�PG�V�IPG�D�LXG�X�XC�VND�LV´�O��P�2GN�<GLD��6K�ILDMGMND���OD��VKG�

RODMNDN



