
INGÌI�D�IQRG\H¨X�L_\G���

�� M��0�K
IXX�PGYX�Z2+KNK�OV¨IXND�7QJ�

���P',D*KOD�PH�V¨�ZH�V�EY�P�XG.K�W\V�M��0�K�I�L�\CÚNG��HN6XJ�

Z1VX��WDOO�1GÕ�IKND�M��0�K�XHN6XJ�

M��0�K�XNVN�LÊX��WDOOKOD�I�L�FP��\CÚNG��HN6XJ�

��FP� ��FP�IOGJT�FG�K�X�VND�LXS� UL�KO�L\�5FTIOGD.GL�KO�M��0�K�

XHN6XJ�

�� FP�� LXS� UL�GOGU� ZGLD�U� 1GÕ�IKND�� �� ZH�V� M��0�KOD� ZH�V� U(P�

NV�XG.K�OV¨XJ

�\HOVKGM��HIÈ


��
��M��0�K�\CÚNG��HN6X

PVºIM.O��.V�G�GUIKD�IOG��PH\H�V�PTMUHM��*UHHQ�%RDUG��L\V��Ç�D�VIKD��6�D���

ZGI�DP� OV¨X� LCR\G� �.V�� � UH� XG� ÕLVND� P�XT� MN� I<�D.VIKD� LVLTNJ� EY� P�XG.�

IQRG�ÚND�ZGOGUK�P\��U(PIKD�RHODIÐ
�

IOG��PH\H�V�PTMUHM

S
N
DRU
�
N
�\
VÌ

LTXN�\VÌ PLVCÚ

ÕPLDLV�\VÌ

I
L
GD1
V�
�\
VÌ

WX� WOD� WOD� EY� P�XG.K�� I�/G� /.DYM�VND� MJ� M4� P',D*� IOGJLD� I�L� \CÚNG� ���

\HOV� K
� P',D*KOD� PH�V¨� ZH�V� EY� P�XG.K� WX�P',D*IKD�M��0�K� I�L� \CÚNDMNT�

�HIÈ


WOD� WOD� LVLTMGJ� �HÉ� ZH�V� EY� P�XG.K� I\GC£ND� NV¨OD,.K� OUNDN
� SNDRU�N�

\VÌKNDJ��HQT.T�EY�P�XG.KJ�MYG�MH¿�EY�P�XG.KOD�IOG��PH\H�V�PTMUHMJ�IMND�

Ô�ZH�V�QM�OVM�\HOV�K
�

WNÊ� SNDRU�N� \VÌKNDJ� �HQT.T� IOGJILD� M��0�KJ� MYG� MH¿� M��0�KOVND� KT�D�

EYOD�IOG��PH\H�V�PTMUHMJ�IMND�Ô�ZH�
�



INGÌI�D�IQRG\H¨X�L_\G ���

��
���Z1VX��WDOO�1GÕ�IKND�M��0�K�XHN6X

E\���.V�G�GU�Ç�D�VIKD��6ND��ZGI�DP�OV¨X�LCR\G�WOD�WOD�LVLTMGJ��HQT.T�IOGJLD\V�

\HY� IMNLD� QHÕND� 7MTNJ� �HQT.T� M��0�� R� WOVINOJ� IMNLD� ÕK� \HOV� QM� LTXN�

\VÌ�ÕLVND�PMLN���
�WÕJ�� UHX\�G�ÕLVND��.V�G�GU�Ç�D�VK�\º�LXGN�LXS� UL��

FG�KOJ� IMND� OU� �XGJ� �HQT.T� EY� P�XG.K� � �� ZH�V� LXS� UL�� P�XG.K� �.ND�

OU�QH�6XJ�LVLTND�\J�:PIRLD�IRN���
�P\��U(PIKD�RHODIMNDIND��.V��� UH� XG�

Ç�D�VK�LXS� UL��FG�KOJ�IMND�O��ZGOGUKKV
�

IOG��PH\H�V�PTMUHM

S
N
DRU

�
N
�\
VÌ

LTXN�\VÌ PLVCÚ

ÕPLDLV�\VÌ

I
L
GD1
V�
�\
VÌ

WOD�WOD�LVLTMGJ��HQT.T�EY�P�XG.K�� ��ZH�V�LXS� UL���.N�L�OG�Q�XT


SNDRU�N�\VÌ �LÊP4�.�IOGJT���KV


LTXN�\VÌ �LÊP4�.�IOGJT���KV


PLVCÚ �LÊP4�.�IOGJT��OD�\G�IOGJTMOVND�QG�K�QH�VND�IOGJLD��KV
�

WNÊ�LÊP4�.�IOGJT��KV


ÕPLDLV�\VÌ �LÊP4�.�IOGJT��OD�\G�IOGJTMOVND�QG�K�QH�VND�IOGJLD��KV
�

WNÊ�LÊP4�.�IOGJT���KV


ILGD1V��\VÌ LÊP4�.�IOGJT��OD�\G�IOGJTMOVND�QG�K�QH�VND�IOGJLD��KV
�

WNÊ�LÊP4�.�IOGJT��KV
�

LVLTND� LVK�� X� IRNGJ� LXGN� M��0�KND� IMND� MN� I�L� � UH� X\�G� ÕLVND��������������������

LVLTND� \J� EY� P�XG.� IMND� � OU� �� ZH�V� QM� 7QJ� RHND� MHJI\NDNJ� ZH�
� NHM��D�

� UH� XG� ÕLVND� LVLTNJ� IOG�� PH\H�V� �VKN� PTMUHM� LCR\G� IMND� Ô� ZH�V� M��0�K�

ILÔXJ� IKGDFNG� O�� Z�U� WD� LCR\G� LVLTNJ� \º� LXS� UL�GOGU� OG½IQGD½� OHQ�V�

L\�ZH�MTÊ�P¼��QG�IRN���
�LVLTND��VIRINO �ÕLVND�WX�LXS� UL�GOGU�OG½IQGD½�

OHQ�V� IOG�� PH\H�V� PTMUHIÐ� �_� M4� ZGOGUK� P\�� U(P� LJ\ND� X�VND� NVU(P.K��

OU�ZH�
�



INGÌI�D�IQRG\H¨X�L_\G���

SNDRU�N�\VÌ�OG½IQGD½�

LXS� UL���HQ4�ZGOGUK
PLVÒ�OG½IQGD½�LXS� UL��

�HQ4�ZGOGUK

ILGD1V�� \VÌ� OG½IQGD½�

LXS� UL���HQ4�ZGOGUK

LVLTND� ÕLVND� IOG�� PH\H�V� PTMUHIÐ� OG½IQGD½� LXS� UL�� �HQ4� ZGOGUK� I\GC£ND�

NV¨OD,.K�OUNDN
�

�� SNDRU�N� \VÌ� OG½IQGD½� LXS� UL�� �QG� ZH�DI�D� \VYHLD� PM�VN� ILD� K
� WÕJ�

LÊP4�.IKND� IOG�� PH\H�V� PTMUHM� ZGMU.K� INGMN� NVLG� WX� \VÌKNDJ�

M��0�K�I�L��HIQNTIKD�LGMR+�AMHU£	�PV�V� UOV
�

�� PLVCÚ� LVLTMG� ÕLVND� IOG�� PH\H�V� PTMUHM� LÊP4�.IKND� X� ZGMU.K� OU� ZH��D�

7\T� OG½IQGD½� LXS� UL�� �QG� ZH�DI�D� WO� X�� WO� LV¼N� ZKTºNV
� WQHÕND� 7\TJ�

�HIQN�PV�V� U�R�LGMR+�WOOV


�� ILGD1V�� \VÌ� OG½IQGD½� LXS� UL�� WO� X�� WO� INGLVJN� ILD� LÊP4�.IKND� X�

IOG��PH\H�V�PTMUHM�ZGMU.K�MN�ILD��QG�ZH�
�WQHÕND�IOG��PH\H�V�PTMUHIÐ�

M��0�K�LCR\G�NVMHU£�Z�KOD�WX�\VÌKNDJ��HIÈ


WQHÕND� ILGD1V�� \VÌ� ÕLVND� 1GÕ�� O�� LXS� UL�KO� M��0�K� WDOO� WOOD� I�L�

LH�O�� ÕJ� IOG�� PH\H�V� PTMUHIÐ� M��0�K� WX� LXS� UL�� WDOO� ��OD� QM� 7QJ�

PH\H£�V�MNT�ZH�


O�VKGOGUOX���

PVKMU���|� �� PH�D�O� £�� ��FP� MN� LXS� UL�GOGU� ZGLD�UKOD� !NOX� OYRGLVKOVND�

OPG��NDN


PVKMU���| OPG���D�ZGLD�UIKD�M��0�K�M���WDOO��OD�I�L�L�OG�P\��LCR\ND�

P',D*�X��ZGLD�UK��QG�QH�6IXND�WDMGIKD�M��0�K�WMHNV�WDOO�O6KOD�

RHKV�ILGKG�Q�NDN


�L��<V,+�IÊLIKD�X� PVJ

�LL��� UH�IÊLIKD�X� PVJ

PVKMU���| PH�D�O� £�� �� FP� \G� P��� �� FP� MN� 5FTIOGD.GL�GOGU� ZGLD�UKOD��

!NOX�ZH�V�OYRGLVKOVND�OPG��NDN


PVKMU���| IPU�Pº£�X�IXX�ZGLD�UIKD�M��0�K�R�M���WDOO�WOOD�I�L��NVÌND�

WK�E\��P',D*�X���QÌND�WX�P',D*�X� PVJ�M��0�K�ILGKNDN


IXX� XHN6IÊ� WDOO� LXGN� WDOO� INGMN� I\KVND� M��0�K� L_\G� WOX� Z�KOD�

ING�HIÈ




INGÌI�D�IQRG\H¨X�L_\G ���

NVRLTN��

<V,+IKO � 5FTIOGD.GL�GOGU� ZGLD�UKO� M��0�K� ILÔXJ� WK� �.V�� Z1+GL�

IPGI�\V�PVJTMOD�X���QG�ZH�V�ZGOGUK�U(PIKD�RHODIÐ
�

U� � PG¼ND� ZCÚUH� OU� ZH�V� IOGJTIÐ� M��0�K� M��� WDOO� WOOD� I�L� �NVXT
� WÕJ�

5FTIOGD.GL�GOGU�ZGLD�UIKD�M��0�K�M���WDOO���OV


�M�D� <V,+IKO � WX� 5FTIOGD.GL�GOGU� ZGLD�UIK\V� M��0�K� ILÔXJ�� IMN�D�

P�XG.IKND�KT�D�IOGJT�FG�OKOD�X��WX�ZGLD�UK��QG�ZH�V�ZGOGUK�P\��U(PIKD�

RHODIÐ
�

RÊ� PG¼ND� ZCÚUH� OU� ZH�V� IOGJTIÐ� M��0�K� M��� WDOO� WOOD� I�L� �NVXT
� WÕJ�

5FTIOGD.GL�GOGU�ZGLD�UIKD�M��0�K�M���WDOO��OV


IÊ� ZNTM� WOX� 5FTIOGD.GL�GOGU� ZGLD�UK� MTMR� WX� ZGLD�UIKD� M��0�K� XHN6X�

LCR\G�1GÕ��O��WDOOK�ZNTM�WD�L_\G�IMNLD�L[/+G�DXO�Z�KND�IROOD��HÉ�ZH�


W\V���U� PGJ�LXS� UL�IKND�RHOD�M4�WDOO���OD�L\�RÊ�PGJ�LXS� UL�IKND�RHOD�M4�

WDOO��OD�I�L�WX�ZGLD�UIKD�M��0�K�L[/+G�DXO�M�WOVINOJ�IMNLD�M4�Z�KND�

IROOD��HÇ.V
�

IXILD� M��0�K� XHN6XJ� Z1VX�� WDOOKOD� 1GÕ�� O�� \HOV� K
� WMHNV� ZMLD�GM��

M��0�K�LCR\ND�OV¨IÊ���1GÕ��O��WDOOK�LCR\ND�OV¨X�MHR��D�IÐ
�

M��0�K� XHN6X� LCR\G� PH�D�O� £�� ILND¼ÎJU� WOOD� ���FP�� M4� LXS� UL�GOGU�

ZGLD�UKO� M��0�K� LÊX�� WDOOKOD� I�L� 1GÕ�� OUKV
� WK� M��� ILND¼ÎJU� �OD�

I�L�\CÚNDMN�Z�U����FP��I�L��VKNT��HIÈ
�

��FP� ��FP�LXS� UL�GOGU�ZGLD�UKOD

��FP

��FP

ZGLD�UIKD�M��0�K���FP��IÐ




INGÌI�D�IQRG\H¨X�L_\G���

O�VKGOGUOX��

PVKMU���| OYRGLVKOD� LPKG� I�N� P\�� U(PIKD� RODMG� ZH�V� ZGOGUIKD����������������������������������������

��FP� ��FP�LXS� UL��IOGJT�FG�KOD�ZHCR��NDN


��FP

��FP

PVKMU�� |��P\��LCR\ND�P�XG.M��LXS� UL��L\�5FTIOGD.GL��U(P�LJ\ND�ÕNVÕR�

IPINN�OYRGLVKOD�X��ZHCR��NDN


PH�D�O�£����FP����FP����FP�MN�LXS� UL�

£����FP�\G P�����FP���£����FP�\G�P�����FP�MN�5FTIOGD.GL�

PVKMU���|� �� LOLD� OU� ��D� IOGJT� FG�K� X�� E\�VND� ZH_� ��D� ��� U(P� ALXS� UL��

\G� 5FTIOGD.GL�	� �QÌND� WDMG� LCR\G� IMNDMN� IOGJT� P�XG.K� �.ND�

OV¨IXND�WOD�WOD����U(PIKD�M��0�K�ILGKNDN


PVKMU�� | M��0�K�L_\G��HQT.T�Z�K�WX�WOD�WOD�U(PK�� ���VKNDN


NVRLTN��

IOGJT��.ND�OV¨IXND�P\��U(PIKD�M��0�K�ILGKNDN
�

WOD�O YG�IOGJTMO�M��0�K���FP�OD�IÐ
�

U(PIKD�ZH�V�IOGJT��.N� ���

WOD�IOGJTMO�M��0�K� ���FP�

WX�NVLG�U(PIKD�M��0�K� �����FP�



INGÌI�D�IQRG\H¨X�L_\G ���

NVRLTN��

IOGJT��.ND�OV¨IXND�P\��U(PIKD�M��0�K�ILGKNDN
�
WOD�O YG�IOGJTMO�M��0�K���FP��OV
�

U(PIKD� LÊP4�.� IOGJT� �OD� \G� QG�K� QH�VND� M4�
IOGJLD��OD�ZH�
�WX�IOGJLD���LÊP4�.�IOGJT�
IROOJ�LXGN�IÐ
�IÊ�ZNTM�
O YG�IOGJT���OJ�LXGN�EYOD�U(PIKD�ZY[� �K

WOD�O YG�IOGJTMO�M��0�K���FP�OD�NVLG�
U(PIKD�M��0�K� ��� FP�

��
��Z1+GLK

��� WOD� O YG� IOGJTMO� M��0�K� ��FP�� I�L� I�N�� P\�� RHODIMN� WOD� WOD� U(PIKD�
M��0�K�IOGJT��.ND�OV¨IXND�ILGKNDN


�L� �LL� �LLL�

�LY� �Y�



INGÌI�D�IQRG\H¨X�L_\G���

�YL�

�� P\�� RHODIMN� ��FP ��FP� IOGJT� FG�OK� X�� ZCÚUH� OU� ZH�V� WOD� WOD� U(PIKD�

M��0�K�ILGKNDN


�L��

�LY��

�Y�� �YL��

�LL�� �LLL��



INGÌI�D�IQRG\H¨X�L_\G ���

��
��M���ILND¼ÎJUKO A� FP� 	ZGLD�U�1GÕ�IKND�U(P�NV�XG.K�

��FP��O� ZGLD�U� �OD� OPG� �NDN
� WDMG� L[KTOD�� OUÌND� NV�XG.K� O�� U(P� OV\VPKOD�
P\��RHODIÐ
�WX�WOD�WOD�U(PIKD�M��0�K�IOGJT��.ND�OV¨IXND��QG��NDN


IXX� ZGLD�UM�� \HYK� IMNLD� M4MR� WOD� WOD� ZGLD�UIKD� M��0�K� ��FP�� QM� 7QJ�
PH\H£�V�MNDNJ�ZH�
�

O�VKGOGUOX���

�.V��� UH� XGI�D�R�L\GK�ZH�V�M�Ì� UND�LXC��WOD�Ô�P\��O�6YGIÐ�IKIRNDN


PVKMU���|� � UH� XGI�D�L\GK�ZH�V�M�O YG�O.DYGKÊ�IROOJ�IQIRNDN


PVKMU���|� M��0�K���FP��M4�LXS� UL�GOGU�ZGLD�U�WOD�PV�OJ�����QH�VND�OYRGLV�
1GÕ�IKND�OPG��NDN


PVKMU���|� � UH� XG�ÕLVND�P�OG<�OUN�M��0�KJ�LXGN�M��0�KOD�L\V��NV�XG.�
��FP��LXS� UL��ZGLD�U�X�VND�NV�XG.K�OUNDN


�O .T��HIQN�ZGOGUK�

�� XT�VND� X� NV�XG.K� NVX� OUN� PV�J� �O .T� ��OD� R� IRMNTM� NV�XG.K� NVX� OUN�
PV�J��O .T��OD�R�\VÌIÐ


���U�K�ZMLGNIKD�MH¿��O .T��NDNG�O.DYGKX�FK��G\6�O.DYGKX�IÐ


LGUG[<K

P',D*KO�PH�V¨�ZH�V�EY�P�XG.K�W\V�M��0�K�I�L�\HC£NDIÐ

M��0�K� XHN6XJ� Z1VX�� WDOOKOD� 1GÕ�� O�� \HOV� K
� WMHNV� ZMLD�GM�� ��
M��0�K�LCR\ND�OUN�ÕJ�WX�WDOOK�LCR\ND�O��KT� �K
�
M���ILND¼ÎJU��FP���M��0�K�XHN6XJ�1GÕ��MN�LÊX��WDOOKOV

��FP��M��0�KOVND�KT�D�LXS� UL�GOGU�ZGLD�U�1GÕ�IKND����ZH�V�U(PM��
M��0�K� XHN6X�D�� �� ZH�V� M��0�KOD� L\V�� U(P� NV�XG.K� OV̈ X�D� LVÚ� O��
\HOV�K
�


